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JOKJAJ 3A JEMHOCTTA
HA
»HAIUMOHAJIEH TAPAHIIMOHEH ®OH/1” EAJ]
2010 roguna

NHOOPMAINA 3A NIPYKECTBOTO

,Haunonanen rapanunoneH Goun’ EAJl e npyxkectBo, yupeaeno na 12.08.2008 r. Bb3 ocHOBa 3a 3aKoHa
3a bwarapckaTta 6aHka 3a pa3BUTHE U € peructpupano B Teproeckus peructsp Ha 22.08.2008 r. IpyxecTBOTO €
m31s10 codctBeHocT Ha briarapeka 6anka 3a pazsutue A/l

Coraacno 3akona 3a kpeautHute nHctutyuun (3KU) ,,Hanmonanen rapanimonen ¢oun” EAJL e
¢uHancoBa uHcTUTYIMs, Biucana mpe3 2009 r. or BHB B Peructepa no umn.3, an.2 or 3akoHa 3a KpeIUTHUTE
urctutyin (3KM) mon nomep BGF00052.

Cp3naBaneto Ha Haunonannus rapannuoHeH (OHJ MMa 3a Lell Aa ocurypsisa rapanimu 3a MCII.
[Ipunaranero Ha rapaHIMOHHUTE cxeMu Ha DoHJa 1Ie yjiecHU JocThha Ha GuHaHcupane 3a MCII mocpeacTBom
KOMIIEHCHpaHe JIMIcaTa Ha JOCTaThbuHO 00e3NeueHre Mpyu KaHAUJATCTBAaHE 3a KPEAUT, KaKTO U I1le HaMaJlld PUCKa,
noeMaH OT ThPTOBCKUTE OaHKU B cTpaHaTa, kpeaurupamy MCII.

B crotBercTBHE C YeTaBa, IpeAMETHT Ha AeHOCT Ha DoHAa e:

a/ W3naBaHe Ha TapaHUUHM 3a JOIBJIBAaHE Ha OOE3MEUEHHETO MO 3aeMH Ha MajKd U CPEIHH
MIPEPUATHUS;

0/ mpenarane Ha APYTH MPOAYKTH HA MaJKU M CPEIHU MPEANPUSATHSI, KaTo: TapaHIMs 3a y4acTHE B
TBPTr; TapaHys 3a H00pO M3MBIHEHHUE; rapaHIMs 332 aBaHCOBO IUIAIlaHE; rapaHNys 3a M3IJIallaHe Ha KPeAuT Ha
W3HOCUTEN U JPYTH;

B/ M3JaBaHe Ha TapaHIWU 32 JOMbBJIBaHE Ha oOOe3leUYeHHEe 10 3aeMH Ha MalKH H CPEIHH
MIPENNPUATHS, OCBIIECTBIBAIM HAYYHOU3CIEI0BATENCKA U Pa3BOiiHA IEHHOCT U 3a BHEAPSABAHE HA TE3U MPOILYKTH
Y Hay4YHH pa3pabOTKH B UHIYCTPUSATA.

I/ Apyru AeHHOCTH, KOUTO HE ca 3a0paHeHU U3PUYHO OT 3aKOHA.

WN3naBanute rapanuuu ot Donpa morar na mokpuBar a0 50 Ha CTO OT 3aABIIKEHHUETO.
MakcumanHara CTOMHOCT Ha uzganeHutre oT DoHAa TrapaHlUKd KbM €JHO THPIOBCKO JAPYKECTBO HE MOXKE Ja

gansuiasa 10 Ha cTo oT kanurtaia Ha PoHmga.

CenmanuieTo u aapechT Ha ynpanienue Ha Donpa ca: rp.Codus, obnmna Cpenen, yin. “Credan
Kapamxka” NelO.

KbMm 31.12.2010 r. nepconanst Ha @onpa e 12 mymm.

®AKTOPHA HA BLHIIHATA UKOHOMMYECKA CPEJIA C BJIUMSHWUE BbPXY JIEWHOCTTA HA
HI'® EANL

IIpe3 2010 r. TeMITbT Ha BBH3CTAHOBSBAHEC HA CBETOBHATA WKOHOMHKA OCTaHa CTaOWJICH, HO
pasnuuusATa MO PETHOHU ce 3anasuxa. MHdmanusara B T7100aI€H acleKT 3alovyHa Jia ce TOBUIIaBa B PE3yNiTaT Ha
HapacTBaHE Ha IIECHUTC HA XpaHWTEC W TopuBaTa. YCKOpsBaHe Ha wWH(pIanmusaTa ce HaOmOJaBa Hal-Beue B
Pa3BHUBAIUTE CE MKOHOMUKH, JJOKATO B Pa3BUTHUTE CTPAHU MH(QIIAIUATA OCTaBa OTHOCUTENNHO cTabmiHa, Ouaksa ce
CBETOBHATa MKOHOMMKA J1a MPOIBIKH Bh3CTAHOBSIBAHETO CU C YMEPEH TEMII Mpe3 mbpBaTa nonoBuna Ha 2011 r.,
KaTo L[EHUTE HAa OCHOBHUTE CYpPOBUHU ChHIIO CE OYAKBA J1a HAPACTBAT C MO-yMEPEHU TEMIIOBE.

WHTEepecHn M3BOIU MOTAT Jla CE€ HAmpaBsAT OT HACKOPO MyOJMKyBaHWs JOKIaa Ha EBponeiickara
IEHTpaTHa 0aHKa Pa3TIek/all ChCTOSHUETO Ha MaykuTe U cpeauu npeanpustus (MCII) B eBpo3onara. Jloknaast
MPEJICTaBsl JaHHW 3a (pUHAHCOBaTa CUTyalus, (PMHAHCOBUTE HYXKIU W JOcThIa 10 ¢uHaHcupaHe Ha MCII B
eBpo3oHaTa 3a nepuoga mapt - centemBpu 2010 r. ['eHepanHOTO My 3akitoueHHE €, 4ye OOHIOTO (hPUHAHCOBO
cherosinue Ha MCII B eBpo3oHara Oenexu moo0peHre B CpaBHEHHUE C MPEAUIITHUTE JBA Kpbra HA MPOYYBAHETO

OMHAHCOBU OTUETU 2



HAIIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

ot 2009 r. IloTBbpXkJaBa ce MPOIBIKABAIIOTO CHXKUBSIBAHE HA HMKOHOMHUYECKATa AKTHMBHOCT, OTYETCHO B
HapacTBaHE HA WHIYCTPHUAIHOTO Npou3BoaCTBO M peanmHus BBII or mawanoro Ha roawnara. HaGmromaBa ce
yBENIMYCHHE Ha 000poTa ¥ meyanfaTa Ha MNPEANPUATHITA, KOSTO C€ CHIPOBOXKIA M C HapacTBaHE Ha
MMPOU3BOJICTBCHUTE UM pa3xoau (Tpyn U Apyru pasxoan). ChOTHOIMIEHUETO JABJIT/aKTHBY HaMalsBa OIIE MOBEYe,
KOETO € MHIMUKATOp 3a MPOABJDKABALIUTE YCHIMS HAa YacT OT MPEANpPUATHUATA a PEAyLUpaT TBJITOBETE CU IMpeE3
nocneanute Tpumeceunsi. Konkperno, 11% ot ooxpanarute B uzcneapanero MCII ca mocouwnu, 4e He ca umMaiu
J'BJITOBE MPE3 MOCOYEHUS IEPUO]], KOETO € TIOUTH JBa IIbTH IOBEYE B CPABHEHUE C MOCIEAHOTO MPOYUYBAHE.

I'padmra 1: [Torazatens 33 GHEAHCOEOTO chCTOAHEe Ha MCII B eEpozoHaTa
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Hsmounux: Survey on the Access to Finance of SMEs in the Euro Area, 2009

B choTBeTCcTBHE ¢ OOMUYANHHUTE MUKIMYHU XapaKTEePUCTUKNA HA WKOHOMHYECKOTO BBH3CTAHOBSIBAHE,
CEKTOPBT, KOMTO BOJM BB3paKIaHETO HA CTOMAHCKATa JIEHHOCT € MpOMHIIIIeHOCTTa. B HeTHO m3paxenue, 14% ot
MCII B ctepara Ha TPOMHUIIICHOCTTa PETUCTPUPAT yBEJIWYEHHE Ha 000poTa. 3a pa3imKa OT HErO0 W BBIIPEKH
HSIKOM MOJI0OPEHUs], HETaTUBEH TPOJIbIIKABa Jla € 000POTHT B CEKTOPA HA THPTrOBHATA U CAMO JIEKO TIOJIOKUTEIICH
B Apyru yciayrd. CTpOWTeNcTBO, KOWTO Oeme 0coOEHO 3acerHaT OT HAcTosAIaTa KpHU3a, IMOKa3Ba Hal-Majko
NpU3HAIM HA Bh3CTaHOBsSIBaHe. HaMupaHeTo Ha KIMEHTH U KOHKYPEHIIUATA Ca Hall-3HAYUTEITHUTE TPOOIIEMH, TIPe]
KOWTO Ca HM3IMPaBEeHH MAJIKWATE W CPEIHH TNPEANpPHUITHS Tpe3 mbpBara mosoBuHa Ha 2010 1. (Bmk rpaduka 2).
[Mpobnemu, cBBp3aHM C pa3xOAWTE 3a TPOHM3BOACTBO W HAIMYHMETO HA IEPCOHAJ, CHIIO Ca C€ YBEIUYWIN
3HAYUTEIHO B CPaBHEHHUE C NPEAMITHUTE KPBrOBe MPOydYBaHeTo. B ChIIOTO Bpeme, MpOOJIEMBT C JIOCThIA JO
(hmHAHCHpaHe, € HaMaJsUT OT BTOPO JIO TPETO MACTO B KJIacalMsTa 3a Hal-TexkuTe mpodiaemu Ha MCIL.

I'pajguka 2: Hafi-zHagwmaATe mpodnems 33 MCII B eEposoHaTa
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Hsmounux: Survey on the Access to Finance of SMEs in the Euro Area, 2009

[IpennaraneTo Ha KpenuWTH € OIICHEHO KaTo MojaoOpsBamio ce, Makap W chBceM Jeko. 13% ot
(dbupmuTe cunTaT, ye OAHKUTE Ca MMAJIM I0-TOJIIMa TOTOBHOCT Jia MPEIOCTaBIT KpeauTu (B cpaBHeHue cbe 7-8%
mpe3 2009 r.), mokato 29% ca Ha MHEHHe, Y€ OTIYCKaHETO Ha KpPEOWTH € MPOABDKHIO Ja ce Biomana (B
cpaBaeHne ¢ 32-33% mpe3 2009 r.). TenpeHnusATa, KOSATO ce HAONIOAaBa Tpe3 MEepHOJa HAa H3CIEABAHETO, €
MPEIIPUATHATA JIa THPCAT MM0-3aCUJICHO BBHHITHO (PMHAHCHpAHE B CPAaBHEHUE C MPEIUITHUTE JIBE MPOy4YBaHus. B
gactHOcT, MCII nmo ronmsma cremeH ca paszuutanu Ha oBbpapadT u kpenutHu juHuU: 40% oT Qupmure ca
JEKJIapupaid  W3MO0JI3BAaHETO Ha TOJOOHM KpPaTKOCPOYHM OAHKOBM HMHCTPYMEHTH. Te€3W HW3TOYHHIM Ha
(uHaHCUpaHe BCBHIHOCT Ca CTAHAIM HaW-W3MoJi3BaHaTa (hopMa Ha BHHIIHO (DMHAHCUpAHE Ipe3 Pa3riieikKITaHus
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nepuo/. VM3mon3BaneTo Ha THPTOBCKH KPEOUTH, JIU3UHT U (PAKTOPUHT CHILO CE € YBEINYMIO 3HAUUTEIHO, KOETO €
CHUTHAJI 33 ChKHUBSBaHE HAa MEKAY(PUPMEHOTO (PHHAHCHPAHE.

Oxomno exna tpera oT MCII ca u3non3Baim 0AaHKOBH KPEOUTH, KOETO € MOYTH CHIIHS MPOIECHT OT
NpEIUIIHATE U3CIeaBaHuA. B AelcTBUTENHOCT MO-ManKko Ha Opoil ¢upMu ca KaHAMOATCTBAIM 3a OaHKOB 3aeM
npe3 pasriexaanus nepuon B cpapuenue ¢ 2009 r. OcHOBHATa MPUYMHA 3a TOBA €, 4e nmouTH noiosunara ot MCII
CUMTAT, Y€ MMaT JOCTaThYHO COOCTBEHHU cpeicTBa. I[IpoueHTHT Ha QupMHUTE, KOUTO HE ca KaHIUAATCTBAIH 32
3aeM, MOpaad CTpax OT OTXBBpJIIHE ocTaBa Karo Isio crabuieH (6%). Lo ce otHacs mo pesynrata OT
KaHAMJATCTBAHETO 3a OaHKOB KPEAUT, NPOLEHTHT Ha OTXBBPISHE € CHaJHAN 3HAUYUTETHO B CPaBHEHHE C
MpEeIUIIHNAA KpbI Ha u3cnensanero (ot 18% mpe3 Bropara nososuHa Ha 2009 r. 1o 11% npe3 BTOPOTO U TPETOTO
tpumeceune Ha 2010 r.). B nombinenue, ocezaemo ce yBennuasa u Opost Ha MCII, kouTo ca mosrydyunu mbiaHaTa
cyMa 3a KOsITO ca KanauaatctBanu (oT 56% npe3 Bropata nosoBuHa Ha 2009 1. Ha 63% B cpenata Ha 2010 1.).

OTr gpyra cTpaHa MOBEYETO HMHIMKATOPU cCoyaT 3a BIOIIABAaHE HA YCIOBHATA M pela Ha
nojy4aBaHUTe OaHKOBH KpeIWTH B mepuojaa mapt - centeMBpu 2010 r. [ToBeye oT enHa TpeTa OT BKIIOUEHHUTE B
m3Baakara MCII ca cpoOmmimM 3a MpPOABIDKABAIIO YBEIWYaBAaHE Ha JIMXBEHHTE MPOLEHTH, M3MCKBAaHUATA 32
o0e3rneueHre M OPYrd W3UCKBaHUs (KaTO TakcH M KOMHCHOHM). B kpaiiHa cmetka, MCII oTunTar 3HauYUTEIHO
yBEIUYEHHE Ha IICHOBHS acleKT Ha OaHKOBUTE KpeOuTH (Hail-Beue HAuuCIsIBaHUTE JUXBH). [lo oTHomeHHe Ha
OuYaKBaHMATA 3a OBJEIIMTEe pa3BUTHS Ha HocThha A0 (uHancupane, MCII B eBpo3oHaTa HE OYaKBaT TOJIEMHU
MIPOMEHH Tpe3 CleABalllUTe IIecT Mecena. Ta3u A0 roiasiMa CTENEH HEyTpalHa OIEHKa € BaJIWJHA 33 BCUUKHU
BUJIOBE M3TOYHHIIY Ha (PMHAHCUPAHE, HE3aBUCUMO BHTPEIIHH WM BHHIITHH.

HNkonomukara Ha bearapus 6aBHO ce Bh3cTaHOBsiBa OT penecusra npe3 2009 r. BBII 3a 2010 r.,
MOJTyYeH KaTo CyMa OT TPUMECEYHUTE JTaHHU, HapacTBa B peasiHo u3paxenue ¢ 0.2% crpsmo 2009 roauHa.

BpyrtHata noGaBeHa CTOMHOCT, peaqu3npaHa OT CyOCKTUTE Ha HALlMOHAIHATA UKOHOMHUKA, BB3JIH3a
Ha 60 645.7 muH. neBa. Peamnust croitHocTen obem Ha mokasatens € ¢ 0.2% TO-BHCOK B CpaBHEHHE C TO3H,
mocturar npe3 2009 roguna. HunmyctpuamHusT cektop ch3gaBa 31.2% oT moOaBeHaTa CTOMHOCT Ha
MKOHOMUKaTa, KoeTo € ¢ 0.5 MmpoleHTHH NMyHKTa noBedye B cpaBHeHUE ¢ 2009 roamnna. CeKTOpbT Ha YCIyTUTE
cb3aBa 63.5% ot obmiara nobaBeHa CTOWHOCT, a arpapHUsT ceKTop noctura 5.3% ot gobaBeHaTa CTOHHOCT.

Ot kareropunte Ha KpailHo u3nonsBaHus BbBII mHBecTMIMHTE B OCHOBEH KamWTal IOCTUIAT
oTtHocuTeneH s oT 23.5% B o0mms obem na BBII. MnauBuayanHoto noTpebieHne Ha HaceleHHETo GopMupa
69.1% ot bBII. BEHITHOTBPrOBCKOTO CANAO OT CTOKH U YCIYTH € HETaTUBHO.

OcHoBeH (akTop 3a pacTeka € U3HOCHT, JOKATO BHTPEIIHOTO THPCEHE MPOIBIKAaBa Aa HamalsiBa
nopajy craj B NoTpeOieHHeTo Ha ToMaknHCTBaTa. CBUBaHETO Ha TOTPEOUTEIICKUTE Pa3xoIu Ha JOMaKHHCTBATA €
MOBJIMSHO OT AMHAMHUKaTa Ha JIOXOJAMTE, CBbp3aHa ChC CIa/a B 3a€TOCTTA, U MOBUILIEHATa HOpMA Ha CIIECTSABAHUS
Ha JoMakuHCTBata. [IpaBUTENCTBEHOTO OTpebIeHNE MPOABIKABA 1a KMa MUHUMAJICH OTPUIIATENIeH IPUHOC KbM
pactexa Ha BBII Ha BepmkHa 6a3a 3a TPETOTO TPUMECEUHE.

OuyakBaHUSTa ca MKOHOMHMYECKaTa aKTUBHOCT Ja MPOABIDKHM Jla CE BBH3CTAaHOBABA IMPE3 MBPBOTO
nosnyroaue Ha 2011 r., KaTo MPUHOC 3a TOBA III€ UMa U BHTPEIIHOTO ThPCEHE. YBEIMYABAHETO Ha HATOBAPBAHETO
Ha MPOM3BOJCTBEHUTE MOIIHOCTH W MONOOPEHUETO BHB (PUHAHCOBOTO CHCTOSHUE Ha (UPMHUTE BEPOATHO IIE
JIOBEJIE 10 BH3CTAHOBSBAHE HAa MHBECTUIIMOHHATA aKTUBHOCT o1le oT Kpas Ha 2010 r. HeratuBHute TeHACHIINHA Ha
nasapa Ha TpyJAa, KOWTO JI0 TOJisiMa CTeleH ompejaessxa chaja B MOTPEOMTEICKOTO THPCEHE, ce OYaKBa
MOCTEIIEHHO Ja OTCIabHAT M Jia 3alo4He cJiabo moio0psBaHe mpe3 mbpBaTa nojiopuHa Ha 2011 r. 3aeqHO ¢ TOBa
noTpe0JIeHNeT0 Ha JOMAaKHHCTBATa ChHIIO IIE C€ BH3CTAHOBH, KaTO € BEPOSTHO TOBA J1a CTaHe OT HAYaloTO Ha
TOJIHATA 3apajiv MoA0OpsBAIUTE Ce HATJIacH Ha MOTPeOUTEHTE.

OMHAHCOBU OTUETU 4
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B3aemaHuAa ot HeprHaAHCOBM NPeanpuATUA
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VatoyHnk: BHE.
B pe3yﬂTaT oT HO,ILO6p$IBaHeTO HaA BBbHIIIHATAa cpe):[a nu HapaCTBaHeTO Ha CTOKOO6MeHa r[pe3

nocneaHoTo TpuMmeceune Ha 2010 r. ce MOBUIIM THPCEHETO HAa 3a€MEH pecypc OT mpeanpusTusra. ['ogumHusT
TEMIT Ha TIPUPACT HA B3EMaHMATA OT HE(HUHAHCOBHUTE MPEANIPHATHS CE€ YCKOPHU JIEKO M KbM Kpas Ha JEKEMBPH €
2.5%. 3a mepuona OKTOMBpPH — JEKEMBpPH B3eMaHHATA OT HE()MHAHCOBH MPEINPUATHA c€ MoBHIIHNXA C 367.6 MIIH.
nB. 3a msata 2010 r. HOBOOTIYCHATUTE KPEAUTH 3a HehuHAHCOBUTE Npeanpustus (0e3 oBbpapadr) cnaaar ¢ 9%
capsimo 2009 T., KOETO € TJIABHO 32 CMETKa Ha JBJITOCPOYHHUTE KPeauTH, Kouto cnanat ¢ 13.3%, nokaro o6eMbT
Ha HOBOOTITYCHaTUTE KPaTKOCPOYHHU KPEANUTH ce moBuiasa ¢ 15.2%.

Cpennara nuxBa M0 OaHKOBUTE KpEIUTH 3a He(UHAHCOBH NpeNNpUsATHA Bb3je3e Ha 8.8% KbM
JEKEMBpU — MOBHIIEHHE chC 74 O.T. cmpsaMo centeMBpd M ¢ 69 0.T. cOpsAMO Kpas Ha NpenxoaHaTa TOIUHA.
Bucokara nuKBUIHOCT Ha OAHKUTE M MOHW)KEHUETO Ha [IeHAaTa Ha JAETO3UTUTE ce MPEHACST 1M0-0aBHO B IIeHATa Ha
KpeauTa Mopajy Mo-BUCOKHSI PUCK OT CTpaHa Ha KpeauTomnonydarenure. O4akBaHUsITA ca JUXBUTE MO KPEAUTH Ja
CHajHaT MHUHMMAJIHO TIpe3 CJEABAIUTE JBE TPU Meceuus. 3HauMTeIHaTa HECUTYPHOCT IO OTHOILIEHHE Ha
JUHAMMKaTa Ha JINXBEHUTE MPOLEHTH B KPATKOCPOUEH XOPU3OHT CE 3aIa3Ba.

JTnXBEHW NPOLIEHTU Mo HOB OM3HEC NO KpeauTh B NIEBOBE 1
B €BPO 3a HepMHaHCOBW NMpeanpuATyA
(%)

12

2006 2007 2008 2009 2010

= KpeauTn 3a NpeanpysTiA B NeBoBe KoenuTv 3a NpeanpuaTis B eBpO
KpeouTu 3a npenpusTvs B eBpo3oHara

sTounmum: BHB, ELIB.
MexnyOaHKOBHUAT TMapwueH Ma3ap HMa caMo CIIoMaraTellHa pojs B YIPaBICHHETO Ha
JUKBUJHOCTTA HAa OAaHKUTE M HE MOXKEM Jla OYaKBaMe, Y€ BHMCOKATa JIMKBUJHOCT Ha TO3W Ma3zap IIe uMa
CBHINECTBEHO BIMSHUE 34 CHAJaHETO HA JIMXBUTE MO Kpeautute. CTaOMIM3UPAHETO MPH JUXBUTE MO JICHO3UTUTE
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BCPOATHO WIC OrpaHM4YaBa NMOHMIKCHUCTO HaA JIMXBCHUTC IMPOLCHTHU MO KPCAUTUTC MPC3 MBPBOTO IMOJIYroAUC Ha
2011 r. HapaCTBaIJ_II/ITG IMPOBU3MUU HaA OaHKuUTE nopaau O6€3LICH$IB3,H€TO Ha KpCAWUTH, IO KOUTO UMa IpPOCPOYUC B
O6CJ'Iy)KBaHCTO, U CTPCMCKBT Ha OaHKUTE JAa moAABbPIKAT NPpUCMIIMBHU HUBA Ha JOXOAHOCT HIC NPOABIJIKABAT Jda
OKa3BaT BJIMAHUC BBPXY CIIpEAa MCKAY JIMXBUTEC IO ACTIO3UTHUTC U IO KPECAUTHUTC.

OPELJIEJ HA JEMHOCTTA
JIEMHOCT HA JIPYKECTBOTO IIPE3 2010 r.

Heiinocrra Ha HI'® EAJI pe3 2010 roguna 6e chbecpenoToueHa B TpU OCHOBHH HAIPABICHUS:
= AKTHBHO NpWIaraHe B NPAaKTHKATa HAa TapaHIOUOHHHMTE NMPOrpamMHM B MOJKpena Ha MMKPO,
MAaJIKUTe H CpeAHH npeanpusTus B Pemyonuka bearapus;

= Pa3BurHe Ha rapaHiiMOHHUTE CXE€MH, NPUHJIAraHu OT (l)OHIIa, KaTo0 C€¢ YCbBBPIICHCTBAT BeEue

AelcTBAIMTE U IPH HEOOXOUMOCT Ce MPUJI0KAT HOBH.

e AnMHUHHCTpHpaHe Ha mopTdeilnure or Mukpokpeautu mno Ilpoekr ,,I'apanumonen ¢onx 3a
MHKPOKpeIUTHpPaHe”, MpeMHHAJ 0T MHHHCTEPCTBO HA TPyAa W CONUATHATA MOJUTHKA KbM
I'pynara Ha Bparapckara 6anka 3a pasBuTHe U aAMHHUCTPHPAaHe.

I. F'apannmonuu nporpamu Ha ,Harnmonanen rapanuuoned goun” EAJL

A/ O0ma KoOHIenus Ha MPOJAYKTOBAaTa rama

OcHoBHaTa KOHIEIIUs Ha maketa or nporpamu Ha HI'® EAJl ce rpagu Ha pa3OupaHeTo, 4e
KOHCEPBATUBHOCTTA HA OAHKWTE B YCIIOBUSTA HAa KpH3a IIIE JIOBEAE /10 HEOOXOIMMOCTTA OT ThPCEHE Ha PE3EPBHU I10
otHomieHue (Qunacupanero Ha MCII ¢ jgoka3aHa KpemIUTOCIIOCOOHOCT W/WMJIM YOBEIIKH KaraluTeT 3a
OCBIICCTBSIBAHE HAa WHBECTULMOHHU TIPOCKTH, BKI. 1O rpaHToBM mnporpamu Ha EC wim edekrtuBHa
BBHIITHOTHPIOBCKA ACHHOCT.

B Ta3u BpB3Ka, choOpassaBaiiku ce ¢ ocHoBHata 1ien Ha HI'® EAJ] na moakperis v yJieCHU A0CThIIa
Ha MCII no ¢unaHcupane, Oerie M3rOTBEH MakeTa OT MPOTpaMH M KPUTEPUU 3a OJ0O0pCHHE HAa WMCKAaHHS 3a
u3naBane Ha rapaniuu. OCHOBHA LeJ e HachbpyaBaHe (MHAHCUPAHETO HA PUPMU C AAMUHUCTPATUBEH U/ NI
TEXHOJIOTHYEeH KAAUTET U J00pH NA3apHU NePCNeKTUBH.

ExunpT Ha ,,Harnmonanen rapaniuonen ¢oux” EAJl, ciien HanmpaBeHUTE NpOYYBaHUS, MPEITIOKU
HAa BHUMAaHHETO HA THPrOBCKHUTE OAHKH, MUKPO, MAJIKUTEC U CPEIHHU NMPESANPUSATHS ABA OCHOBHU MPOAYKTA, C
KOUTO CTapTHUpa CBOSATA FapaHI[MOHHA JACHHOCT - ChOTBETHO TapaHIUH 32 HBECTHIIMOHHA U O0OPOTHH KPEIUTH 32
MCIL

OCHOBHM rapaHIIMOHHM cXeMHU (IIPOAVKTH):

a/FapaHuuonua JIUHUA 6 nodxpena HA_ UHBECMUUUOHHU NPOECKMU HA MUKDO, MAJIKU U CPEOHU RPEONPUSAIUAL:

Tasu nuHMA cienBa KaTo MPUOPHUTET ylecHsABaHe Ha JocThla Ha Mukpo U MCII mo aparocpodeH
pecypc 3a peanm3aiyisl Ha WHBECTHUIIMOHHH NMPOEKTH B MaTepUATHM WM HEMaTEepHalHH aKTHBHU 3a CH3/IaBaHE,
pasmmpsABaHe WKW MOJEPHU3ANNS Ha IPEATIPUATHITA;

0/ Lapanyuonna nunus 6 nookpena Ha _obopomuomo _Quuancupane HaA _MUKDPO, MAJAKU U __CPeOHU
npeonpuamus:
Tasu rapaHIUOHHA JTUHUSA € HACOUYCHA KBbM CTApTHPAIIH WM ACHCTBAIN MPEANPUATHS, TIPU KOUTO

OCHOBHa CJIa0OCT € HEIOCTaThYHOTO obOesmeueHne mox (opmara Ha JMA. IlpmopureT Ha mporpamara €
MoJIKpenaTa Ha eKCIIOPTHO OPUEHTHPAHHU TIPEATIPHUSTHS.

[Iporpamute Ha GoHIA ca pa3AeicHH B JBE OCHOBHH I'PYIIH [0 OTHOILICHHE HA MPEANPHUATHITa KbM
KOHUTO Ca HACOYECHH,
=  CplIecTBYBaIA U

» CrapTupaiy IpeanpusTHs.
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0060c00sIBaHETO HA TPYMHTE € MPOJUKTYBAHO OT PA3JINYHATA CTCIICH Ha PUCK, OTPAa3eHO U B TAKCHUTE
3a M3/laBaHe Ha rapaHiuu. BeB Beska rpyna ca qudepeHIMpany IporpaMu, KakTo CIIe/Ba.
* IHBECTUIIMOHHU WJIM CMECEH THUII — C peo0IaiaBal] HHBECTUIIMOHEH KOMITOHEHT /Hay 75%/ 1

* (OO6OpOTHM — MpeIHa3HAYCHH 32 MOKPUBAHE LIEIHS CIIEKThP Ha 000pOTHOTO (PMHAHCHpPAHE — KPEAUTHH
JIMHUH, PEBOJIBUPALIHN KPEAUTH U OBBPAPATH.

B pamkuTe Ha mporpaMuTe 3a TapaHLWH 10 WHBECTULIHOHHH U 000poTHU Kpeautu HI'D obGocobu
cerMeHTH 3a (UHAHCHMpPaHe HA 3eMeJeJICKH NMPOU3BOAMTENHU, BKItOYHTENHO No [Iporpamara 3a pa3Butue Ha
cenckute paiionu. ToBa Oe cboOpaseHo ¢ mpuopureTute B HMKOHOMHYECKHTE MEPKH 32 BB3CTAHOBSIBAHE Ha
Obarapckata HIKOHOMUKA, pueTH ¢ Pemenne Ha MC Ne772/2009 r.

HpOI.ICHT’bT Ha TapaHIIUOHHO IMMOKPUTHUC € CHITIACHO YTBBPACHHUA B 3akoHa 3a OaHKaTa 3a Pa3BUTHUC!
MaKCHUMAJICH pasMep 10 50% ot 3aAbJDKCHUATA 11O KPCAUTHUTC.

W3uckBanusar pasMep U Ka4CeCTBO Ha 00e3MeueHnsITa OTUUTA CHCLII/I(i)I/I"IHI/ITe HYXJU Ha (bPIpMI/ITC B
3aBUCUMOCT OT XapaKTepa Ha NPCAJI0KCHUTC 3a (bPIHaHCHpaHC IIPOCKTH. HpOI‘paMI/ITC C MHBCCTUIITMOHCH XapaKTEp
npeaiarat yiaeCHCHUA B HAYAJIHUA C€TAall Ha pCain3alus, 3a Ja HaCbpyaT (bPIHaHCOBI/ITe HWHCTUTYIIUU J1a OCUTYDPAT
AOCTAaTBhYHO PECypPC 3a CTAPTHUPAHC HA MMPOCKTUTE. Ilo oTHOIICHUE HA 060pOTHI/IT€ KpeauTHu cC HaOJgra Ha IIHUPOK
(bOpMaT o0e3mneunTeneH HUHCTPYMCHTAPUYM CHC ChIaTa LECJI.

MakcuManHHUAT pa3Mep Ha TapaHIUHUTE Baphpa B 3aBUCHUMOCT OT CleHU(HKaTa Ha MPOCKTUTE U
CTEMEHTa Ha PUCK — TaKa MO WHBECTUIMOHHUTE KPEAWTH HA MPEANpUsATHS ¢ AeHHOCT Hax | rogmHa m goOpa
KpeAWTHAa HMCTOPUS MAaKCHUMAJHHUAT pa3Mmep Ha rapanuusata € 500 xui. jeBa, a 32 BCHUKU JPYT'H TPYIHU TO3HU
MakcUMyM e 250 xu1. JeBa.

I'apannuonnnTe cxemu Ha ,,Hanuonanen rapanuuoned ¢poua” EAJl Ha To3m eTanm oT Hamara
AeHHOCT ce peaIn3upaT U3LAJI0 Ype3 ThProBCKUTe 0aHKH.

Hamata nen e na npeanoxum na MCII cbBMecTHO ¢ OaHKHTE TApTHHOPU PabOTEIIN FrapaHIMOHHU

CXEMH C :
e [IpospauHa mpouenypa c sICHU KpUTEpHUH;
e Kwnbcu cpokose 3a 00paboTka Ha rapaHIUUTE — A0 5 paOOTHH JAHU;
e  YHUpHUUPAH TOKYMEHTOOOOPOT 32 BCHUKU HApEAUTENU U OCHEDUIINCHTH;

EJ'ICKTpOHHa OogApPBIKKA Ha oOMeHa Ha JaHHU;

o 06B’Bp3aHOCT Ha pC3yJITaTUTC C pasMCpa Ha TapaHIUOHHUA JIMMUT — OIILUA 3a ONPCpa3rIC)KAAHC Ha
AOTOBOPCHUTC JIUMUTH C 6€H€(1)I/ILII/ICHTI/ITC;

o HpI/IGMJ'II/IBa KOHKYPCHTHA ILICHA HAa FApaHIUUTEC, CIIPSAMO aHAJIOTUYHHA eBpOHCfICKPI CXEMU.

b/ O0ma cxema 3a oq00peHne M AIMUHUCTPUPAaHe HA TapaHIUM, U31aJleHN OT ,,HanmonajieH rapaHiiuoHeH
¢poun” EANL:
IIpouenypara 3a KaHOAWAATCTBAHE € pa3JelieHa Ha JBa €Tana, B 3aBUCHUMOCT OT PELIEHHETO 3a
oo0peHue Ha rapaHIusITa:
e IIvpBu eran — KanauaarcTeane, BKIFOYBALL:
o IlomaBaHe Ha WCKaHe 3a W3[aBaHE HA TapaHLUs OT KPEAWTOUCKATENH /HapenuTenu/ B OaHKaTta
/OeHeduIueHT/;
o HacouBane Ha uckanero ot 6ankara kpM HI'® ¢ npunokeHa n3nckaHara 3a enara HHQOpMarus;
o Bsemane na pemenue or HI'® u yBemomsBane Ha Oankara. B cmyuaii Ha omoOpenne HI'®
M3Mpallla NOTBbPIKICHHE 32 BKIIOUBAHE HA KPEANUTa B JOTOBOPEHHS TapaHLMOHEH MOPTQEi;
o bankara nundopmupa KpeaUTONCKATEINS 32 PELICHUETO.

CJ'ICI[ KaTO YHIpaBJICHUCTO Ha (I)OH,Z[a ce Y6€,Z[I/I, Y€ UCKAHCTO 3a rapaHI M IMOKpPpUBA M3HMCKBAHUATA,
rapaHnusaTa cc O,I[06p}1Ba 1 CC NOANKUCBA IrAapaHIITMOHHUA JOKYMCHT 3a 6aHKaTa-6eHe(1)I/ILII/IeHT.

L4 BTO[ZI/I cramn — AZ[MI/IHI/ICTpI/IpaHe, BKJIIOYBaIII:

(0] er,I[I/ITOI/ICKaTCIIHT 3ariamga TCKYIO TaKCUTC 110 rapaHIiusATa B 6aH1<aTa;
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o bankara momaBa perynspHO WIM TpU MOMCKBaHe uH(popMauus 3a rapantupanus ot HI'O
noptdeiin;

o HI'® obpaboTBa nHpOpMaLusTa, KaTO CH 3aa3Ba MIPAaBOTO J1a IPOBEPH HAa MSCTO BCHUYKHU JTaHHH;

o B 3aBucuMocT OT aKTHBHOCTTa M KOPEKTHOCTTa Ha ThproBckure Oanku HI'® moxe na
npepasriena oJo0peHUTe rapaHIMOHHH JIUMUTH 110 OaHKU — MApTHHOPH KAaTO T'M YBEIUYaBa WIH
HaMaJIsiBa;

o bankara cnemu 3a cpOupaHero Ha abKHUMUTE KbM HI'®D Takcw, karo MHPOpMHpa TEKyIIO
KpeIUTONOTydaTesl.

(DOH,Z["LT B PAaMKUTC Ha CBOATa HeﬁHOCT N0 MOHHMTOPHUHI' Ha TapaHTUPAHU KPCAUTU MOKE Oa

HallpaBXu pCBU3UA HAa UCKAHHWATA 3a FapaHIWU C LCJI a CC y6€,I[I/I, qe:

HOKYMCHTaLII/IHTa € HaAJICKHO IIOIIbJIHCHA,

Hma choTBETCTBHE C MNPpCABAPUTCIIHUTC KPUTCPUH 3a HO,I[60p;

bankara ¢ HallpaBuJia aACKBAaTHA OLICHKA Ha Ou3HEC IUIaHa U ChCTOSHUETO Ha KpCAUTOUCKATCIIA,
PaBMep’BT Ha OpCAoCTaBCHaTa rapaHiid € B YHHCOH C rapaHIIMOHHATa CXEMa.

HI'® uma npaBoTo 1a mpaBH IIbJIHA POBEPKa HA CIYyYaiHO MOJOpaHHU KPEAUTH, BKIIOUHUTEIHO U J1a

IMMOCCTHU Ha MACTO KaHAWAaTa 3a KPECAUTHA rapaHIUs.

CrennpuyanTe aHraXXUMEHTH Ha OaHKHUTe OCHE(MUIIMEHTH Ca CIICTHUTE:
Jla omeHsBaT 1 00OPSBAT BCUYKK KPEIUTH, 32 KOUTO € MOWCKAaHA TapaHIUs B YHHUCOH C J00pUTe
0aHKOBH MPAKTHKH;
Jla mpeocTaBsT UCKaHUATA 3a TapaHMK Ha (OHJA B MOJI3a Ha W30paHus KiIMeHT. MickaHeTo TpsOBa
na Obie MPUAPYKEHO OT OIICHUTENICH JOKIIA.
Jla oTmyckar 3aeMu ChIIIaCHO TEXHUTE OOMYalHU CTaHJIAPTH U criopasyMeHusTa ¢ ponaa. ChIio Taka
na uHpopmupaT GoHAa 32 ChCTOSHUETO HA KIIMEHTUTE U PUCKA, KOUTO C€ ChIbpPXKa;
AKTHBHO Ja HaJ3WpaBaT KPEAUTUTE M Ja MPEANpPUEMAaT BCHYKUA CTBIKH C €N Ja OCUTYPST
IUIAIAHUATa, BOJCHU OT J00puTe OAaHKOBM NPAKTHKH M OINEPATUBHU MPOLEAYPH, OJOOpEHU OT
rapaHIMOHHUS (OH]T;
JHa ocurypsiBar Ha (QoHAA pPEryNSIpHU NOKIAAU 33 ONEPAIMUTE U CHCTOSHUETO HA TapaHTHPAHHUTE
KpeauTH B OaHKaTa (ChCTOSHUE HA KITUSHTH, TUTAIIIAHKS U T.H.);
Ha cerpynandar HamrbaHO ¢ HI'® BBEB BCHMUYKH aceKTH Ha MPOIEAypaTa 1Mo 3assBKUTe (Ha TapaHIIiH)
Y J1a TIPeIOCTaBsIT Ha POH/A IsTaTa MH()OPMALIUS U MOSICHEHHSI, KOUTO CE M3UCKBAT;
Jla ch0MpaT BCUYKH TaKCH OT UMETO Ha PoHA.

B/ Cucrema oT IMMHWTH 32 3aIMTA OT KPeAUTEH PUCK:

1. Ilo oTHomeHHe HA OAHKUTE MAPTHHOPM:

1.1
1.2

1.3.

MakcuMaseH JJMMUT 3a pa3Mep Ha nopTdeiisa KbM elHa OaHKa,

He noseue ot 10% xpeaurtu, kinacupunupanu B 3 1 4 puckoBu rpynu, cbriacHo Hapenba Ne8 na
BHB;

Jlumut ot 5% 3a M3IIATEHU rapaHIMU OT JOCTUTHATHs OOII rapaHTHpaH MOpT(Eisl OT KOHKpEeTHa
THProBcKa OaHKa.

HpI/I AOCTUT'aHC HA TOpPCHOCOYCHUTC JIMMUTH, HIC CIIMpA U31dBAHCTO HAa HOBU rapaHIWU MO KPEAWUTHU Ha
CbOTBCTHATA ThPIr'OBCKaA OaHKa.

2. Ilo oTHoOIIEeHHe HA MPeANPUATUATA:

2.1.
2.2.

Jlumur 3a OTpaciiu;

H3kiaroueHu ot rapaHIIUOHHUTC CXECMU ,Z[eleOCTHZ

3a€MI/I, YHUUTO YyCJIOBHA HC OTTOBAPAT HA O6H.[OHpI/I€TI/ITe YCJIOBUS 3a KPCAUTUPAHE,
HpOI/I3B0):[CTBO nin npozla>K6a Ha 6OCHpI/IHaCI/I HJIK CBBP3aHU C TAX YCIIYT'U;
3a Ka3uHa Win APYT BU Xa3apTHa ,Z[eﬁHOCT;
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L CHCKYJ'IaTI/IBHI/I BAaJIyTHHU OIICpALIUU,

L T’Bpl" OBHs C HCABMXKMMHU UMOTH,

e bankoBa n 3aCTpaxoBaTCiHa ):[eﬁHOCT n (1)I/IHaHCOBI/I YCIIyru;

e Bcska HCﬁHOCT, OIpEACICHA KAaTO HEJICTAallIHA UJIKM KOATO 3aCTpalllaBa OKOJIHATa Cpe€aa U € BpcaHa 3a
JIMYHOTO 3ApaBe;

L HeMOpaJ'IHI/I 1 HC3aKOHHHU I[eleOCTPI;

° HCﬁHOCT Ha PCJIMT'MO3HU OpTraHrU3aluu.

3a Ha6J'IIO,I[eHI/IC Ha IMOCOYCHUTC JTHUMHUTHU IIC CC HM3HMCKBaA I/IH(l)OpMaLII/I}I OT TbPIrOBCKUTC 0aHKHU 3a
HNKOHOMHYCCKUTC I[eﬁHOCTI/I KbM KOUTO CC€ OTHACA TrapaHTHUpAaHUA KPCIAUT. HpI/I JOCTUTAHCTO UM 1IC 613):[e
OTHpPaBAHO NPCAYINPCIKIACHUC KbM OaHKuUTE 3a OTpaHNYaBaHC Ha KPCAUTUTC KbM OIPCACIICH OTpaChJ, JOCTUTHAI
CBOs JIMMUT U CbOTBCTHO IIC CC OTKAa3Ba rapaHIMd IO KPEAUTH OT TO3U OTPACHJI.

I'/ Takcu mo n31aBaHe Ha rapaHIUHTE

Takcata 3a W3gaBaHe Ha TapaHIMATAa IPENCTaBIsIBa 3aJBDKUTENHO YCIOBHE B JOTOBOPHUTE 3a
KpeIuT Mpedu YCBOsIBAHE Ha cpeacTBara OT Kpeauta. Ts me Bapupa ot 0.5% mo 1.5% BbpxXy pasmepa Ha
rapaHIysATa 3a BCSKa TOJMHA B 3aBUCHMOCT OT CPOKa Ha ChIIECTBYBaHE Ha PUPMHTE U PUCKa!

3a cpmecTByBamy GupMu:
=  HuBectunmonnu kpeautu — 1.00% BBpXy pasMepa Ha rapaHuusATa 3a IbpBa rOJMHA OT KpeauTa u
0.50% BBpXy aKkTyaJHHs pa3Mep Ha TapaHUUATa KbM HA4ajoTO Ha BCSKa CieJBalla TOAWHA OT CPOKa
Ha KpeanTa;

= OO6opotHu kpeautu - 0.75% BBpXy pa3Mepa Ha rapaHIMATA 3a BCAKA TOAMHA,

= VHBecTHIIMOHHU C HHCKa cTeneH Ha obe3neyeHoct - 1.50% BbpXy pa3Mepa Ha rapaHIusATa 3a IbPBa
roguHa oT kpeauta U 0.75% BBpPXy akTyaslHUs pa3Mep Ha rapaHiusTa KbM HAdaloTO Ha BCSKa
cleqBalla roJuHa OT CpOKa Ha KpeauTa.

3a crapTupamy Gupmu:
= HuBectunmonnu kpeautd — 1.50% BBpXy pasMepa Ha rapaHuusATa 3a IbpBa rOAWHA OT KpeauTa u
0.75% BBpPXyY akTyalqHHs pa3Mep Ha rapaHIMATa KbM HadajoTO Ha BCSAKa cleABalla FoJuHa OT CpoKa
Ha KpeauTa;

= OO6opotHu kpeautu - 0.75% BBpXy pa3Mepa Ha rapaHIMATA 3a BCSAKA TOANHA.

Bbankara - kpeaurop cpbupa or MCII u nnama na ®onna Takcara mo Beska rapanuus. [IspBara
Takca ce ABDKU MpHU OTIyCKaHe Ha KpeauTa. OcTaHaIWTE MOJUIIHM TaKCH Cce MpEAIIaIlaT 3a BCSKa CIeABalla
roJiuHa OT KpeJIuTa Ha JaTara Ha KOATO € IUIaTeéHa bpBaTa Takca.

JI/ MexaHu3bM 3a NpeAsBABaHe Ha IUIAINAHE 10 rapaHIMA OoT 0aHKUTe-0OeHeUIUEeHTH

Bankara mosryuaren Moxxke Aa M3MCKa IUIAllaHe M0 TapaHLus, ako € 00sSBUIIA KPEIUTa 32 U3UCKYEM U
TOW HE € IJIATeH OT KpeauTononydaTens. ['apaniuara me Obae B pa3Mep Ha TOTOBOPEHHsI IPOLIEHT, KOWTO MOKe
na 0pae MakcumyM (50%) oT pa3mepa Ha 3aeMa, BKIIIOYMTEIHO JIMXBa 3a 10 904HU OT jaTaTta Ha Bb3HHMKBAaHE Ha
npocpourero. POHABT HE MOKpPHBA HaKa3aTelHa JMXBa WM JIMXBa MO-BUCOKAa OT BIIMCaHAaTa B JIOTOBOpa 3a
KpEIuT, KOSATO OM MOTJIa Jia c€ HAYMCIH KbM MPOCPOUEHATa eKCIIO3ULIHAL.

B cnyqaﬁ Ha HCU3IIBJIHCHHUC, ITUIAIIAHCTO OT (DOH,Z[a Ha OaHKaTa me 6’])}_'[6 H3BBPIICHO HABPEMCHHO
Ha 0asa KpeauTHaTa CKCIIO3UIHWA U MPOLCHTA HAa MMOKPUTHUC HA 3acMa. B PAMKUTC Ha 5 pa60THI/I JHHA (DOH,I[’I)T me
3amaaty Ha Oankara 100% ot pa3MCpa Ha rapaHTUPaHUA JbJT KbM JJdaTaTa HAa Bb3HUKBAHC HA ITPOCPOUYHUCTO, 0e3 Ja
JakKa Kpas Ha 3aKOHOBUA NICPUOI 3a pA3NOPEIKAAHC C 00€e3MeYeHUETO. CJ'IGI[ MJIala”eTo o rapaHiusaTa OaHkaTa —
KpeaAUuTOp CC aHTaXupa Aa C’L6I/Ipa CBOUTC 1 Ha (l)OH,I[a B3C€MaHUs, KaTO BCAKa MMOCThIINIIA CyMa 6’[))16 pasnpeacisina
PaBHOIIPABHO U KbM (bOHﬂa m1e CC 1iaia cso6pa3Ho JcJIa Ha U3IJIaTCHATa OT HETO rapaHlsd KbM O6H.H/I$I ABJIT.
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E/ Pe3ynraTu oT npuiiaraHeTo Ha rapaHUMOHHUTE cxeMHu Ha ¢onaa npe3 2010 roquna:

lapanunonnure cxemu Ha ,,Hanuonanen rapannmnonen ¢oun’ EAJl Ha To3M eTam ce peanu3upar
ype3 11 TeproBcku Oanku : YauKpemur Bynbank AJl; banka JICK EAJI; O6enunena bvnarapcka banka AJl;
Paiigaiizenbank (bwarapus) EAJl; I[IvpBa umuBectnumonHa Oanka AJl; banka Ilupeoc bowarapus A/l; SG
Exkcnpecoank AJl; CUBAHK AJl; Anuann bank bwirapus AJl; MKb FOunon6ank AJl u UnTepHenbaba Acer
Bbank AJZl. KbM Tsx 0sxa nzganenu noptdeitnu rapanuuy Ha odmia ctoiHocT 80 MiTH. j1eBa.

BankuTe mapTHROpH 3amoyHaxa Ja mpenajaraT 3a BKIIOYBaHE B MOPTQEWIHNTEe rapaHUuu KPeAUTH
ot aBryct 2009 roauna. 3a nepuoaa qo 31.12.2009 r. B rapanTupanute noptdeian ca BkIoYeHn 39 Kpeaura ¢
o0m1 anraxxument Ha HI'® 3a 3.250 muH. neBa u o011 pa3mep Ha kpeautute ot 7.500 miH. neBa.

IIpe3 2010 ronmHa rapaHUMOHHATA HU NeHHOCT Ce AKTMBU3HMPA MHOTOKPAaTHO, KaTo KbM
31.12.2010 r. H['® EAJI Genre u3an NOTBbPKACHHUS KbM THPrOBCKUTE OAHKH 32 TapaHTUPAHE Ha KPEIUTH C 001
pasmep 146 715 990 neea v anraxxumeHt Ha Gona 1o Tax 3a 63 027 657 zesa. Camo 3a 2010 roguHa ca u3gaaeHu
rapaHiuu 3a KpeauTH ¢ oo pasmep ot 138 438 716 neea c anraxkument Ha ¢ponza 3a 59 389 021 nesa.

Kbm 31.12.2010 r. B rapantupanus ot HI'® noprdeiis nMa akTUBHU KpeIUTH ¢ 001 pa3mep
or 112 427 091 neBa u anra:kuMeHnT Ha ¢onaa mo tax 3a 53 145 041 nesa. Paznukara no 147 muH. neBa ce
'K Ha MTOTACeHU KPEIUTH WM Ha TakuBa 1o kouto A0 31.12.2010 r. He e 3amouHano yCcBOsIBaHE.

70% ot pa3mepa Ha rapantupanus or HI'® moprdeiin ca pasnpenesieHn MExXIy TPUTE BOJCIIU
0aHKU 10 00eM Ha TapaHTUPAHU MOPTHEHITH.

HapacTBaHe Ha aHra}KMMeHTUTe No rapaHuMn Kbm 31.12.2010r. (c HaTpynBaHe)

70000 000,00 ns..

60000 000,00 ne..

50000 000,00 ns..

40000 000,00 ns.

30000 000,00 ns..

20000 000,00 ns..

10000 000,00 ns..
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2009r. I Tpym. 2010T. 11 Tpum. 2010 . Il Tpym. 20107. IVTpum. 2010r.
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CHOTHOWEHNE HA BKAICYEHHTE B NOPThEHAHNTE RPAHLHH YCBOSHH
KpefiuTH - N0 Nporpama

B lapanuyun no
MHBECTHLIHOHHH KPEJHTH

M Fapanuuu no obopatin
KpEANTH

Kakro ce Bmxnma ot rpadukarta, AeTbT Ha
rapaHuduTe 10 OOOpOTHU KpEeIuTH €
MaJKO  TO-TOJsIM  OT  Jefla  Ha
WHBECTULIHOHHUTE KPEOUTH, HO BBIPEKH
TOBa MOKeM J1a KaxxkeM, ye HI'® m3nbnHas
acBosTa LEN Ja MOJIKpens WHBECTULIMOHHU
MPOEKTH HACOYEHH KbM IOBHIIABAHE Ha
KOHKYPEHTOCIIOCOOHOCTTa Ha OBJITapCKUTE
npennpustusa. 47% nsn ot moprdeiina e
MHOT'OKPaTHO Haj CpeaHus 3a
noptdeinnre Ha THProBcKUTe OAHKH.

OrtpacnoBara CTpyKTypa Ha rapaHTUPAHUTE
KPEANUTH CHOTBETCTBA HA JIeNa 32 OBEYETO
orpactu B OankoBara cucrema. Cien
rapaHiMUTe IO KPEIUTH OT CEKTOp
TBPrOBHS W YCIYyrH 10 PEMOHT Ha
aBTOMOOWJIM M MOTOLIMKIICTH, KOUTO ca C

msn ot 30%, cimexBar Te3uw 3a mpepaboTBamia mpomunuieHocT ¢ g1 oT 21% wm Cencko, TOpcko u puOHO
cronancTBo ¢ As1 oT 19%. Kpemuture ot cekrop CrtpourtenctBo ca 7%, Te3u oT cektop TpancmopT 5%,
XoTenuepcTBO U PecTopaHThopcTBO — 3% 1M Ch3maBaHe W pa3npocTpaHeHHe Ha HHGOpManus ¥ TBOPUYECKU
MPOAYKTH, TaNeKochoOmeHus — 2%.

30%

[An Ha rapaHTUPaHUTe YCBOEHU KPeUTHU N0 OTPacu

B ALMUHACTPATUBHM U CNOMAraTenHu AeiHOCTH

M [l061BHa NpOMULLINEHOCT

B [locTaBsAHe Ha BOAW; KaHa/M3aLMOHHU YCAYrY, ynpaBaeHne Ha
OTNazbLM 1 Bb3CTAHOBABAHE

M [1pyrv AeiHocTn

M []bp)KaBHO ynpaBeH1e

B KynTypa, CNopT 1 passaeyeHns

W O6pasoBaHue

B Onepauym CHeABUXNMU UMOTH

M MpepaboTBalla NPOMULLNEHOCT

M Mpon3BOACTBO U pasnpe/ie/ieHne Ha efleKTpUYecKa u
TON/MHHA eHeprA W Ha ra3oobpasHu ropusa

W MpodecnoHanHn AeMHOCTU U HayuHW U3cnesBaHNA

W Cencko, ropcko 1 pubHO CTOMAHCTBO

M CrpouTenctso

H Cb3aBaHe M pasnpocTpaHeHne Ha HOOPMALIUA U TBOPYECKM
NPOAYKTH; AanekocbobLueHns
TpaHcnopT, cknagmpaHe v Nowwm

B TbproBuA; PEMOHT Ha aBTOMOBUAM W MOTOLUKAETH

= GUHAHCOBM W 3aCTPaxoBaTe/HU [eiiHOCTH

XOTeNMepcTBO M PECTOPaHTLOPCTBO

XyMaHHO 3/4paseona3saHe U coynanHa pa6o1'a

Crnensa na ordenexxum, ue rapantupanus ot HI'® noprdeitn npuchcTBaT NPEANPUITHS OT BCHYKH
CEKTOpH Ha HKOHOMHKATa — He ca PEICTaBeHU CaMO T€3U OT LwbporcasHo ynpasienue.

Kpenuture B CEICKOTO CTOMAHCTBO ca C JsUI HAJ CPEAHUs 3a OaHKOBaTa CUCTEMa, KOETO CE ABIIKU
Ha W3JaJeHuTe ¢ npuopureT rapanuuu no OnepatuBHa nporpama PaseButhe Ha cesckute paiionu. Tosa e u

OMHAHCOBU OTUETU
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HAIIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

MPUOPUTETHT 3ajieTHAI B VIKOHOMHYECKHUTE MEPKH 332 BH3CTAHOBSBAHE Ha OBJIrapckara MKOHOMHUKA, MPUETU C
Pemenune nHa MC Ne772/2009 .

Ot rpadukara 3a CEKTOPHO pa3npe/IelicHue Ha TapaHTUPAHUTE UHBECTHIIMOHHH KPEJIUTH CE BUK]IA
MpeBechT Ha mpennpusaTuira ot Cencko, 20pcko u pubHo CMonancmeo, KOUTo ca ¢ 25% asi, cieiBaHu OT Te3U B
cektop Twpeosuss m wHsxkou ycinyru ¢ 20%, Ilpepabomeawa npomuwinenocm c 19%, Ilpouszsoocmeo u
pasnpedenenue Ha eleKmpudecka U MONAUHHA eHepeus u Ha 2azoobpasuu eopusa ¢ 10% wu Tpancnopm,
ckaaoupane u nowu ¢ 6%.

,qﬂ!l Ha rapaHTUpaHuTEe YCBOEHHU UHBECTULUMOHHA KpeaAuTH No OTpacaum
B AAMARRCTPATARHA H CIIOMACATENHA ACHHOCTH

B Jipyra acinncTH

¥ Kynrypa, CIopT H pa3BICICHES

B Ofpazonanme

4% 2% A%

u [IpepalboTBamE NPOMANICHOCT
5 IIpOMSBOACTIEO H PasHpCACIKHEE HA CHCKTPHICCEA H
TOINHEEA CHEPTHA H HA ra3000pasHA IOpHBA
u Ilpodecromanaa AcHEOCTE H HAYTHH HICHCABAHHA
u Cencgo, ropcko H pE0HO CTOIAHCTEO
CIpoHATEncTRO
u CE3ABane H POBIPOCIPANCHAC HA HEpOpDMAngs |

TBOPHISCEH IPOAYETH, JANCKOCH) IIEHAA
¥ TpAaRCIOPT, CEIAAHPAHE H DDIE

25%
THPIroBEA; PEMOHT HA ABTOMOGHIH H MOTONHENCTH

(DHHANCOBH H 3ACTPAXOBATCHHH ACHHOCTH
XOTeNHEPCTEO H PECTOPAHTL OPCTEO

XyMaHHO 3ADARCOMA3EARE H CONEanHa padora

Cpenuusat cpok Ha usnanenute or HI'® rapanmuum go 31.12.2010 roguna e 34 mecena Wi MouTtd 3 TOJIMHU.

Cpennusr CpPOK Ha

[lan Ha rapaHMpaHUTe KPEeAUWTH NO CPOK - B MECeLM rapaHlunATe o
WHBECTULIMOHHU KPEIUTHU €

0% 68 Mecela, a Ha

12% 12% rapaHuduTe MO OOOPOTHH

KpeauTu — 16 mecena.

H612 m.
1224 m.
H24-36 m.

N 36-60 m.

H 60-120 m.
N Hapg 120 m.

29%
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HAIIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

KauectBoTo Ha rapantupanus ot HI'® noprdetin kbm 31.12.2010 1. e MHOTO 10OpO:
© 97,96% penoBHU EKCIIO3UIINH;

¢ (),79% eKCITO3MIMH 110 HAOII0ACHNE;
© 0,96% HeoOCITyKBaHU CKCIIO3HIINN;
© 0,29% 3aryo0a.

Kbm 31.12.2010 r. npen HI'® He € oTIpaBeHO HUTO €HO MCKAaHE 3a IUIAIlaHe [0 rapaHIusl.

II. Pa3ButHe Ha TapaHIIMOHHUTC CXEMHU, MMpUJIarad oT d)om[a:

PasBuTHeTo Ha mNpHIaraHUTEe TapaHLUMOHHU MpOTrpaMH M pa3paboOTBaHETO HAa HOBU € Cpeq
npuopurerHute 3agaud Ha HI'® EAJL. [Ipe3 2010 r. B ToBa OTHOLIEHHE ce padoTelIe aKTUBHO 32 peau3upaHeTo
Ha!

e [Ipunarane Ha pUHAHCOBM MH)XEHEPHHIOBH MHCTPYMEHTH 1o Msipka 2.7 ot OnepaTtuBHa mporpama
3a pa3BHTHE Ha ceKTOp ,,PubapctBo” 2007 — 2013 r. (OITPCP);

e  Kopekuus Ha Beue JieiicTBalIUTe MPOrpaMu 3a rapanuuu B nojakpena Ha Bcuuku MCII B PenyOnuka
beirapus.

1. TapanumonHa mporpama 3a mHoAKpena HA MPeINpPHATHS OT CeKTOp ,,PudapcTBo”

B xauectBoTO cu Ha YnpasnsaBam oprad Ha OIIPCP, MAPA B3e pemienue 3a cbh3faBaHe M yyacTHe
B ['apaniimonHa cxema, KosITo Ipsiko roamnomara oenedurmenture mo OIIPCP, xato yenma na zapanyuonnama
cxema e 0a ce ocuzypu no-iecer 00cmwvn 00 OAHK060 (uHaAHcCUpane ¢ NO-HUCKU JTUXGEHU NPOUEHMU NO
Kpeoumume u RNO-HUCKU U3UCKGAHUA 3a oOe3neuenuemo um. Te3nm oONEKUEHH YCIOBHUS OHMXa 3aCHIIMIN
untepeca kpM OIIPCP, Tpii Karo KbM MOMEHTa TOBEYETO MPEANPHUATHS OT CEKTOpa H3MMTBAT CEPUO3HU
3aTPyIHEHHS 1a OCUTYPSAT MPEIBAPUTETHOTO (PMHAHCUPAHE 32 peain3alus Ha IPOCKTUTE CH.

KonkperHara peanu3aius Ha TOBa HaMepeHHE e Obae upe3 chbBMeCTHUTE AeicTBUs HAa MAPA u
Haumonanen rapannuonen gona EAJl, KOHTO 1e mpeaocTaBs rapaHiyM Mpell ThProBCKUTe OaHKW B MMOJ3a Ha
oenepunuenture mo OIIPCP. B cBosta rapaHnuoHHa [OeHHOCT e ObJaT chna3BaHW M3UCKBaHMATA 3a
e(eKTUBHOCT U PEHTAOMIIHOCT Ha MOANIOMaraHuTe MPOEKTH, KAaKTO M Ha MpEeANasinBa MOJUTHKA IO OTHOILICHUE Ha
KPEIWTHHUS PUCK Ype3 3ama3BaHe Ha M3MCKBAHETO 3a MPHEMIMBO MHUHHMAIHO HHBO Ha OTTOBOPHOCT U
o0e3neuaBaHe Ha KPEAUTUTE OT CTpaHa Ha OeHEe(UIIMEHTHTE.

P CAJIM3UPAHETO HA IJIaHUpAHATA TapaHIMOHHA CXEMa LICJIN .

e Jla ce ocurypu jaocTel 0 ¢GuHaHcupane 3a OcHepuruentu Ha OIIPCP, kouto He oTroBapsar Ha
CTaHJIAPTHUTE U3UCKBaHUS HAa ThPTOBCKUTE OaHKW M (PMHAHCOBUTE WHCTUTYIIMH B CTPaHATA;

e Jla ce ch3aaaaT NIPUEMIIMBH U aTPAKTUBHH YCIIOBUS 32 KPEOUTHUTE U (PUHAHCOBU MHCTUTYLIMH, KOUTO
na ¢punancupar npoektu mo OITPCP.

e Jla ce MOCTUTHE OTCTBIIKA OT JINXBEHUTE MPOLEHTH MO KpeauTtu 3a OeHeduuumentu no OIIPCP B
pamkute 1-2% oT cpeHUTE TUXBH Ha Ma3apa 3a HOBOOTITYCHATH KPEIUTH.

I"apannmonHaTa nporpama 1ie ce peanusupa B pamkure Ha Mspka 2.7 ot OITPCP. Cnen nposenenu
koHcynrauuu, UAPA u HI'® EAJ] u3bpaxa GUHAHCOBUAT MHKXEHEPUHIOB MHCTPYMEHT, onpeaesicH B Pernmament
(EO) Ne 498/2007 na Komucwusra (OB, 10.05.2007, L 120) 3a onpenensiHe Ha NOoApOoOHH MpaBuiia 3a NpUIaraHeTo
Ha Pernament (EO) Ne 1198/2006 na CobBera, na 0bae peanuzupan YPE3 ®OH/I (CPEACTBA) 110 CMETKA
oA YIIPABJIEHUETO HA HI'® EA/I.
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HAIIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

Coraacno m3ucksanusita Ha Perimament (EO) Ne 498/2007 na Komucwusita, rapaHioHHaTa ASHHOCT
no Mspxka 2.7 ot OIIPCP me 6bae non gopmara Ha otaeneH ¢uHaHcoB 0ok B pamkute Ha HI'® EAJI, kato 3a
1eJITa e ObIaT B3eTH npeaBu I pasnopenoure Ha wicH 35 ot Pernmament (EO) Ne 498/2007 na Komucusra.

3a u3nbaHeHne Ha nporpamata MAPA npenoctasu Ha HI'® pecypc oT 6 MiH. neBa, upe3 KOUTO J1a
ObJe MOKPUT PHCKa MO U3AAaACHUTE OT (POHIA rapaHIHH.

Cpoka 3a BKIIOYBAHETO HAa HOBM KpEeOUTH M OaHKOBH rapaHiuy (KaKBUTO C€ NPEIBUXKIAT B
pamkute Ha nporpamata) € 31.12.2015 roauna.

I'apanuuonnata nporpamMa me 0bae 0e31IaTHA 32 NPeANPHATHSTA, KOUTO Ce MOJI3BAaT OT Hesl
karo pazxonute Ha HI'® EAJI 3a HeliHOTO peanusupaHe ce ONpeeNaT U U3IUIAIaT CbriaacHo 4i. 35 ot PermameHT
(EO) Ne 498/2007 na Komucusra.

[Ipensun cneundukata Ha craryra ¥ neiiHoctTa Ha HI'® mpsiko OT rapaHUMOHHUTE CXEMH IIE
Morar fJa ce IMOJI3BAaT 4acT OT OeHe(UIMEHTHUTE MO NPUOPHUTETHH OCH IIbpBa, BTOpPa M TpeTa OC U BCHUYKHU
oenedunmenty o 4etsbpra oc Ha OIIPCP.

KonkperHure mapaMeTpu Ha rapaHLMOHHATa Mporpama e ObaaT JIOrOBOPEHH ¢ M30paHu OaHKU
naptHeopu npe3 2011 roguna.

2. HoBu mporpamMu ¥ HOBH NnapaMeTpH no AeiicrBammure nporpamu Ha HI'® 3a noakpena Ha cekTopa
Ha MCII B cTpanara:

OrunTaliky 3aCWICHHsS WHTEpPEC KbM MporpaMute Ha (OHAA W NPOMEHHTE B HMKOHOMHYECKATa
KOHIOHKTYpa, ekunbT Ha HI'®D, chriacyBaHo ¢ HalMTe MapTHEOPU OT THPTOBCKUTE OAaHKH, pa3pa0OTH HOBA
nporpamMa 3a KOHTparapatHium 1o u3gaaeHu ot 6ankure rapanuuu Ha MCIL. HoBata mporpama mie gericTsa oT
2011 roguna u ¢ Hes mie ce mokpuBa 10 50% oT pasMepa Ha WU3NaJcHH OAHKOBU TapaHIMM, HO HE MOBEYE OT
500 000 nesa. [Ipuoputer Ha Ta3u mporpama ca OAHKOBH TapaHIMM 3a aBaHCOBM Iuamanus no [Iporpamara 3a
pasBuTHE Ha cenckute paiionu, OmnepatuBHa mporpama ,,KoHkypeHTocmocoOHocT”, OmnepaTHBHa Iporpama 3a
passutue Ha Cekrop ,,PubapcTBo” u np. llenTa e na ce ynecHu 1ocThiia Ha IPEANPUATHATA 10 OAHKOBU TapaHIIHH
Y M0-aKTUBHOTO U3IOJI3BAHE HA aBAHCOBUTE IUIAIIAHUSA 10 ONEPATUBHUTE IPOTPAMH.

Hapen ¢ ToBa mpoMeHmxMe B m0Ji3a HAa NPEANPUATHITA H HAKOM OT NapaMeTpUTe Ha
AelcTBaITe FrAapaHIHOHHM MPOrpaMu HAa (POHJIA IO MHBECTHIIHOHHHN U 00OPOTHU KPEeAUTH:

° CpOK’I)T Ha TapaHUUTC MO MHBCCTUIUOHHU KPCAWUTU 3a CTApTUPAILIN NMPCATIPUATHA U IIPESANIPUATHUS C

ucropust Hax 1 roauna ce yBenuuusa oT 10 Ha 15 roguny;

e [Ipu nporpamara 3a MoAKperna Ha JOCThIIA 10 0OOPOTHH CPEICTBA € YBEIMUCH pa3Mepa Ha rapaHius
oT 250 xun. nB. Ha 300 XWI. JIB.;

e  Pa3mepbT Ha rapaHIEHTE IO OOOPOTHU KPEAUTH 3a €KCIIOPTHU CACITKU Ha MPEIINPHUATHS C TOTUIICH
obopoT Haj 2 miH ¢ yBenmdeH oT 250 000 nB. Ha 500 000 B,

IlocoucHure HOBU nporpamMm M HOBU HapaMEeTpud MO CTAPUTC OTUUTAT PCAJIHU HOTpC6HOCTI/I Ha

(GupMHUTE M KpeAUTHPALIUTE TM OaHKU M HUE CMe yOeIeHH, ue Te Lie HampapsT rapaniuute Ha HI'® ome mo-
ThpPCEHH B OBbACIIE.

III. "apaHmuy 10 MUKPOKPEINTH, N31aBaHy OT bearapcka OaHka 3a passutue U agMuunctpupanu or HI'® EAJ]

[IpemunaBaneto Ha IlpoekT ,,l'apannuoHer ¢oHI 3a MUKpOKpeauTupaHe” oT MHHHCTEPCTBO Ha
TpyZa W colyaiHara MoJIMTHKa KbM ,,beirapcka Oanka 3a passutue” A/l Oe M3BBPIICHO HAa OCHOBaHME Ha §2 OT
[13P na 3akona 3a benrapckata 6anka 3a passutue u Pemenune Ne 309 ot 3 mait 2007 r. Ha MUHHUCTEPCKHUS CHBET
Ha PenyGnuka Bearapus. Cnen npuemaneto Ha mpoekta B BBP agmMuHucTpypanero Ha rapaHTHpaHUTE KPEAUTH
Oe Bb3n0xeHO Ha HI'®.
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Kem 31.12.2010 r. rapantupanust ot BBP AJ] moprdeiin Bkmousa 2 983 MukpokpenuTa c
aHra)XMMEHT Ha 0aHKarta 1o Tx 3a 39 594 xuun. nesa.

[Ipensun Brnomenata UKOHOMHUYECKa KOHIOHKTYpa Tipe3 2009 r., BBP u HI'® 6sixa uannuaropu Ha
MacHpaH MpoLec Ha MOANOMarane Ha (PMPMUTE C MUKPOKPEAUTH, KOUTO Ca B 3aTPYAHEHO (PUHAHCOBO CHCTOSHHE.
Ha Oankute — mapTHOpH O€ NpPEANIOKEH MakeT OT MEPKH 3a o0JieK4aBaHEe Ha (PMHAHCOBOTO CHCTOSIHUE Ha
MUKPOTIPEANIPUATHATa U TOAOOpSBaHE KAYeCTBOTO Ha OOCIHY)XBaHE Ha TapaHTHPAHUTE MHUKPOKPEIUTH, KOHTO
BKJIFOYBAIIIE:

- Hamanenue Ha CaHKIIMOHUpPAIIUTE JUXBU 32 HEU3MBIHEH COLMAJICH aHTaXUMEHT OT CTpaHa Ha
npennpustusata ot 8-13% roauntHo Ha 3%, a ype3 ToBa U OOIIUTE 38 IbIDKESHUS 110 JINXBY;

- VYBennuaBaHe Ha MakCHUMaJlHUS CpoK Ha rapantupanute oT bBBP AJl xpenutu ot 7 Ha 10 ronunu u
Yype3 TOBa Bb3MOXKHOCT 32 00JIeK4aBaHe HA aHTaKUMEHTa 3a (PUPMUTE MO MOTacUTEIHUTE TIIAHOBE;

- Bw3MmoxkHOCT 3a OpeaoroBapsHe 110 o0JIeKucHa npoucaypa Ha KpCAUTUTC 3a MHUKPONPCANPUATUA C
BKJIFOYBAHC HA O3APAaBUTCIHU HCpUOAU NO 12 Mecela, Npe3 KOUTO Oa CC HaMallu WIIN I/I306H_IO Ja
OTIaaAHC BHOCKATA 110 I'JIaBHUIIA HA KPCAUTUTC.

3a m3nbaHeHneTo Ha Te3n Mepku BBP u HI'® cb3manoxa HeoOXoauMaTa OpraHu3aius Kato mpes
2009 r. ca pasriiefjaHu ¥ € JAaJieH OTTOBOP HAa UCKaHUS 3a TMpeJoroBapsiHe (C Ie) 031paBsiBane) Ha 472 KpeauTa, a
npe3 2010 r. ca npenorosopenu 314 kpeauTa.

Exun na HI'® EAJl ochliecTBs MOHUTOPHHT Ha FapaHTUPAHUTE MUKPOKpeauTH Kato mpe3 2009 u
2010 r. ca HampaBeHH MPOBEPKH MO KPEIUTH BBHB BCHYKH OaHKU-TIAPTHHOPH. AHAJIM3UTE OT MPOBEPKUTE
MOCITY)KHXa 3a aJeKBaTHU NPAKTUUYECKM MEpPKU 3a MOoJ00psBaHe Ha KadecTBOTO Ha rapantupanutre or BBP
KpPEIUTH.

OUHAHCOB PE3VIJITAT

OuHAHCOBUAT pe3yaTara oT JAeiHocTTa Ha ,Hanuwonanen rapanmmonen ¢oun” EAJl 3a 2010
roJiHa € Teyanda mpeau objaraHe ¢ JaHbIM B pa3Mep Ha 828 XWIL. JIB. WIIM PBCT CIPAMO MPEIXOIHATa TOAUHA OT
212%.

[Ipuxoaure Ha Qonaa mpe3 rongunara Osxa 2 215 xun.as. (198% pwet cipsimo 2009 r.) u ca oT Tpu
OCHOBHHU M3TOYHHUKA!
- Ipuxoau ot nuxsu no aeno3utu Ha GoHyxa B OaHKH B pa3mep Ha 1 469 xumn.nis.;

- Ilpuxomm ot JJLIK B pasmep Ha 260 Xuin.ns.;
- llpuxoam OT KOMHCHOHHM 10 U3JaJICHH COOCTBEHM TrapaHmud W oT jgoroBop ¢ BBP AJl 3a
aJIMHHUCTPHUpaHE HA TapaHIIMOHHY MOPTHENIH M0 MUKPOKPEIUTH B pa3Mep Ha 486 X, B,
Pazxonure, xouto @oHAbT HampaBu 3a AeitHocTTa cu nipe3 2010 roxuHa ca 3a aIMUHUCTPATHBHH

pasxoau 550 XUiI.JIB. ¥ 32 TAKCU U KOMHCHOHH IO ONIepaliui B OaHKU 2 XUII. JIB.

3a ¢gopmupanute noprdeian rapaniuuu a0 31.12.2010 rox. GoHABT € 3a1eNui U MPOBU3UU B
pasmep Ha 835 xun.JjB. ceriacHo npuetute oT C/l koeduuenTH 3a npoBU3UpaHe.

YIIPABJIEHUE HA JPYXXECTBOTO

DOHIBT UMa EAHOCTENEHHA CTPYKTYypa Ha yrpasieHue - CbBeT Ha JUPEKTOPUTE, KOWTO Y CTaBbT Ha
NpeaBKAa Aa ObJe B CbCTaB OT TPH 10 IET YWICHOBE.

IIpe3 2010 r. CpBeTHT Ha IUPEKTOPUTE € OWII B CHCTAaB OT TPUMa WiEHOBE, KaTo KbM 31.12.2009 r.
B Hero yvactBaT camo aama: Tomop BaneB (mpencemaren na CH) m Ceernun CratkoB (wien Ha C/I u
W3IBITHUTENEH IUPEKTOP).
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C pewenne Ha EnqHonnynusa coOcTBeHrK Ha KanuTtana, CIl Oe JOmbJIHEH A0 TpUMa YICHOBE, KaTo C
pewenrie Ha YC Ha BBP ot 17.03.2010 r. 3a unen Ha CpBera 0e n30pan Anren Kupunos ['exos.

Bw3HarpaxxaenusnTa, KOUTO ca MONyYwIn wieHoBeTe Ha ChBeTa Ha nupekropute npe3 2010 1. ca B
pasmep Ha 51 xui. nB.

UneHoBeTe Ha CI[ HC MNPUTC)KaBaT AKIUW Ha CDOHI[a, KaKTO M HAMAT CICHUAJIHU IIpaBa 3a
HpI/I,I[06I/IBaHC Ha TaKMBa aKIUH.

Hsama ckiroueHu 1oroBopu 1o cMUchiia Ha wi. 240 “0” Ha ThproBCcKUs 3aKOH MEXTy YWICHOBETE Ha
C/] vunu cBBp3aHM C TAX JIMIA, OT elHA cTpaHa, u DoHAa, OT Apyra cTpaHa, KOWTO Ja WU3JIH3aT U3BbH oOnWYaifHaTa
UM JEHHOCT WJIU CHILECTBEHO Ja C€ OTKIOHSIBAT OT MAa3apHUTE YCIOBUSL.

VYyacTtuero, no cmuchiaa Ha w247, an.2, 1.4 ot Twproeckus 3akoH, Ha wieHoBe HAa HC u YC B
THPTOBCKHU JIPYKECTBAa KAaTO HEOTPAHUYCHO OTTOBOPHU CHIPYKHHULM, MPUTEKABAHE HA MOBEYE OT 25 HA CTO OT
KanuTala Ha APYyro ApPYKECTBO, KAaKTO M y4acTHE B YIPaBICHUETO Ha JPYI'HM THPIOBCKU JAPY>KECTBA WU
KOOIEPALMK KAaTO MPOKYPUCTH, YIIPABUTEIN WM YICHOBE HA ChbBETHU € KAKTO CJIEe/IBa:

VYuacTue Ha 4ICHOBE Ha CH B KallMTaJla Ha APYTHU JPYKCCTBA:

Tonop Huxonos Banes, [Ipencenaren va CJ| — HaAma ydacTtue.
Csernun [{umos CratkoB, uieH Ha CJl ¥ U3IBIHNUTENEH JUPEKTOP — HAMA yYacTHS,
Amnren Kupunos I'exoB, unen Ha CJl — HsIMa yyacTHe.

VYuacTue Ha 4ICHOBE Ha CI[ B YIIPABJCHUCTO HA APYTH APYIKCCTBA:

Tonop Huxonos Banes, [Ipencenaren na CJl — npokypuct Ha bpirapcka 6anka 3a paszsurue A/l;
CsernuH [{umos CratkoB, uieH Ha CJl ¥ U3IBIHUTENEH JUPEKTOP — HAMA yYacTHS;

Awnren Kupunos ['ekoB, unen Ha C/] — unen Ha YC u u3nbJIHUTENEH TUpEeKTOp Ha bbhirapcka OaHka
3a pa3Butue A/l

PASBUTHUE HA HAITMOHAJIEH TAPAHITMOHEH ®OH/J1 EAJI ITPE3 2011 roa.
LEJIV U BAJTAYM [0 TTPIKATA JEMHOCT

OcHoBeH npuoputeT B AeiHocTTa Ha DoHma 3a 2011 rogunHa e na pa3Bue CBOUTE TapaHUUOHHH
nporpamu B noakpena Ha MCII.

Crparerndeckara nej Ha HanmoHaJHUST rapaHuuoHeH (poHJX e YTBBP:KAABAHETO MY, KaTo
IBbJTOoCpoYeH HajexaeH napTHbop Ha MCII n kpeauTHpamIuTe HHCTUTYIHH.

OcHoBHute 3a7auu npes Gouga 3a 2011 roguna ca:

» IlponpirkaBaHe Ha aKTUBHATa paboTa MO NMpWIAaraHe B MpaKTUKaTa Ha TapaHIMOHHHUTE MPOrpaMu B
NOJKperia Ha MUKPO, MaJIKUTe W cpelHH npeanpusaTtus B Pemy6nuka bwiarapus, kato 3a 2011 r. HI'®
EAJl nocTurHe Kato KONMYECTBEH MOKa3aTeNl M3JaBaHETO Ha HOBM rapaHuuu 3a 80 MIIH. jeBa IO
Kpenutu 3a 160 muH. 1eBa,

» Peanu3upane Ha TapaHIMOHHM TPOrpamMH 3a mojakpena Ha mnpexnpustus ot Cekrop Pubapctso,
ChINIaCHO mojmnucan JoroBop ¢ UAPA;

» AxTHBHa paboTa mo chOupaHe Ha miareHu rapanuuu ot BBP AJ] mo cnopa3zymenusita ¢ 8 ThproBcKu
Oanku no ['apannuonnaus ¢ponp 3a mukpokpeaurupane (IOMK);

> Pa3Butne Ha TapaHOUOHHUTC CXEMHU, IMpujIaradiu oOT (bOHI[a, KaTO C€ YCBHBBPUICHCTBAT BCYC
I[eﬁCTBaHIHTC U 1npu HCO6XOI[I/IMOCT CC MMPUJIOKAT HOBH.

OMHAHCOBU OTUETU 16



HAIIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

3a Ja U3ITBJIHU CBOUTC LICIU MU 3a1a4H, HI'® me pa6OTI/I aKTHUBHO C 6aHKI/ITe-HapTHBOpI/I 10 rapaHIIMOHHHA
CIIopasymMCHus, M€ CC CTPCMHU Ja HNPHUBJIAYA WU HOBHU MAPTHBOPHU, KAKTO W HIC THPCU CHTPYAHUUYCCTBOTO Ha
CAPYKCHHA HAa MAJIKUA U CPCIACH Ou3Hec Ha HAallMOHAJIHO U PCTUOHAJIHO HUBO.

OUHAHCOBU IEJIA U 3AJJAYN

Wsnbnnennero Ha 3amaunte npenq HI'® EAJI, me pediextupa BbpXYy HSIKOHM OT OCHOBHHUTE

(bHHaHCOBI/I rnapamMeTpu Ha I[eleOCTTa, a UMCHHO!

>

>

>

[Ipe3 2011 r. ce muanupa yBenuueHne Ha npuxoaute Ha Gounga ¢ 203%, KaTo NpUXOAUTE OT MpsiKaTa
rapaHilMOHHA JEHHOCT ce IJIaHupa Ja HapacHat ¢ 257%;

Pasxonure Ha HI'® 3a 2011 r. me HapacHat cbc 177%, kaTo Hal-royiIM [ IPH TOBAa HapacTBaHE
UMaT pa3xoJuTe 3a MIPOBU3HMH, KOUTO III€ CE MPOMEHAT cbe 195%:;

[Tnanupanara nevyan6a ot aefiHoctTa 32 2011 1. npenu ganbiy € 2 067 Xui1. eBa Win pseT oT 249%);

OuakBaHU NPUXOAH OT AelHOCTTA: 4 522 XN.71B.

B moesa uucno:

>
>

YV V V V

[Ipuxoam oT TakcH MO BKJIIOUEHH B OpTdheinanTe rapanunu kpeautu: 1 016 xwur.is.

[Mpuxoau no goroBop ¢ BBP AJl 3a ympaBieHue Ha rapaHTHpaHd NOpTdelnn MUKpOKpenuTu : 73
XWLIB.;

[o mpuxoaute ot JUxBH 10 Aeno3uTy: 2 802 Xui.JB.;
[Ipuxonu ot muxsu no 3akynenn ALK: 264 xun.us.;
PennTerpupanu nposusun 3a 245 Xui.jas.;

Bp3cranosenu pasxoau no norosop ¢ MAPA: 120 xun.nis.

OuakBaHu pa3xoau no AeiiHocTTa ca 2 455 XWILJB., 8 mM08a Yucio:

>

YV V. V V V VYV VY

Pa3xonu 3a nepconana: 475 Xui.Js;

Pa3xonu 3a opranusanus u ynpasiaenue: 139 xumn.as.;

Pa3xonu 3a BpHIIHYN yenyru: 111 xun.ms.;

Pasxoau 3a koMaHAMPOBKH, OOYUEHUS U AP. AAMUHUCTPATUBHU: 49 XWILJB.;
Pasxoau 3a oprc KoHCYyMaTHBH U 0OopynBaHe: 21 XUI.JB.;

Pa3xonu 3a amopTHu3anys Ha ABATOTPAaHU AKTUBH: 28 XWII.JIB.;

DUHAHCOBY pazxoau: 4 XUII.JIB.;

Pa3xonu 3a npoBu3nu no rapaHTHpaHu Kpeauth: 1 628 Xui.js.

OuakBaHusT puHaHcoB pe3yarar 3a 2011 roquna e neyanda ot 2 067 XuiL.JIB. Ipeu obsarane ¢ JaHbIIH.

THPI'OBCKHU 1EJIA U 3AJJAYN

CXEMH C :
1)

2)
3)
4)

Hamara nien e na npeanarame Ha MCII ¢chBMECTHO ¢ THProBCKHTE OaHKH pa0OTEIIH TapaHIIMOHHH

[Ipo3pauna npouenypa c sICHU KpUTEpHUH;
Kscu cpokoBe 32 00paboTka Ha rapaHuuuTe — 10 3 /Tpu paboTHW/ IHH;
Yaudumupan 10KyMeHTO000pOT 3a BCHUKM HapeIUTeIn U OeHeQHULIMEeHTH;

EJ'ICKTpOHHa noAApPBIKKA Ha oOMeHa Ha JaHHH,
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5) O6B’Lp33HOCT Ha PE3YJITATUTC C padMCpa Ha IapaHIIMOHHUA JIMMUT — OIIUA 3a MPCPa3rjiC:kaaHe Ha
AOTOBOPCHUTC JIMMUTHU C 66He(1)I/ILII/I€HTI/ITC;

6) HpI/ICMHI/IBa KOHKYPCHTHA IICHA HA TApaHIHUUTC, CIIPAMO aHAJIOTUYHHA CBpOHCfICKH CXCMU.

MHBECTUIIUU

[Ipe3 2011 roguna GoHABT MIaHUpa pa3paboTBaHE U MPUIOOMBAHE HA HOB cOPTyep 3a YIpaBICHUE
Ha rapaHllMOHHATa AeHHOCT. MaKCUMaHUAT IUNIAHUPAH Pa3xon 3a Tasu 1en € 30 Xul. JB.

CAEJIKN CbC CBIIECTBEHO BJIMAHUWE BHPXY USITHBJIHEHUETO HA ITJIAHA

CH na HI'® na cBoe 3acemanue oT M. geBpyapu 2011 1. B3e pemieHue Ja yABOM KamalnuTeTa Ha
(¢oHga 3a rapaHIMU B pa3Mep ABa IbTH KamuTaia win 10 160 muH. neBa. ToBa mie 1age Bb3MOXKHOCT 32 OILe MOo-
JUHAMUYHO pa3BUTHE Ha cOOCTBeHUTE rapaHunoHHu cxemu Ha HI'® EAJl, koeTo mie okaxe ChIIECTBEHO BIUSIHHE
BBpXY IUIaHa 3a mpuxoaute. To3um edeKkT € oTdeTeH B IUIaHa 3a (pUHAHCOBUTE MapaMeTpd Ha IEHHOCTTa,
MIpEJICTaBEH MO-TOpE.

KbM MOMeHTa Ha M3roTBSHE Ha JOKJIaJa TapaHIMOHHM CIIOpPa3yMEHHUs 3a H3/aBaHE Ha HOBH
rapaHiyy ca CKJIIOYCHU WJIM NPEeACTOosT Aa ObaaT ckioueHu ¢ 10 ThproBcku O6aHKM B cTpaHaTta. PasmmpsBaneTo
Ha CHTPYAHHYECTBOTO C TAX W CKJIIOUYBAHETO Ha JOTOBOPH C HOBM OaHKHM MAapTHHOPH II€ 3aBUCH HU3ILUIO OT
M3M0J3BAaHETO Ha ompenesneHus o0 MuMUT 3a rapaHuuu oT 160 min.jB. IlpoabimkaBa M3MBIHEHHETO M Ha
cxirouenure npe3 2009 u 2010 r. ciopazyMeHus 3a u3gaBaHe HO NMOPTQeiaHu rapanuuu o kpeautu 3a MCII ¢ 11
THPrOBCKU OaHKH.

[Ipe3 BropoTto TpuMeceune Ha 2011 r. ouakBame na ObJe 0J00pEHa JIMHUS 32 KOHTparapaHTUpaHe
Ha rapaHiuu Ha HI'® ot crpana Ha EBpomnelickust naBectunmoned ¢goun (EV®) ¢ pazmep 60 MiH. €Bpo, KOETO
CBILO IIe AONPUHECE 3a pa3BUTHE Ha rapaHUMOHHUS noTteHuain Ha HI'®.

JEKJIAPAIIUSA HA PBKOBOJACTBOTO

PwvroBoacTtBoTo Ha ,Hammonanen rapanumonen ¢onn’ EAJl nexmapupa, 4e NPHIOKCHHUAT
roJuIIeH (PUHAHCOB OTYET OTPa3siBa JOCTOBEPHO UMYIIECTBEHOTO B (DMHAHCOBOTO ChCTOsIHUE Ha DOHAA KBM Kpast
Ha 2010 r., KaKTO M ONpeleNsHEeTO Ha (UHAHCOBUS pe3yiTaT 3a TOAMHATa B CHOTBETCTBUE C JEHCTBAIIOTO
3aKOHOAATENCTBO. [3mon3BaHa € MoAXojdlla CYETOBOJHA IOJUTHKA, KOSATO € IpWiIaraHa IOCJIEJOBATEIHO.
Hanpasenu ca HeoOXoAMMUTE NMPELEHKH B CHOTBETCTBHE C MPHHLUIA HA MPENNa3luBOCT MPH ChCTABSIHE Ha
FOAUIIHUA (UHAHCOBO-CUETOBOJAEH OTYET KbM Kpas Ha TOJUHATA. PHKOBOACTBOTO H3MOJI3BA NPHIOKUMHTE
CYETOBOJIHU CTaHJAPTH M TOAWIIHUS (PUHAHCOBO-CUETOBOACH OTYET € ChCTaBEH Ha MPHHLIMIA HA JEHCTBAILOTO
MpeanpusaTue.

P’LKOBOI[CTBOTO Ha (DOHI[a nojiara yCuijius 3a HNOAABPIKAHC Ha NOAXOAAINa CUCTOBOJHA CHUCTEMA,
KOSATO OTroBaps Ha ,I[eﬁCTBaIJ.IHTC CUCTOBOJHU CTaHAApPTH. FOI[I/IH_IHI/ISIT (bHHaHCOB OTUYCT pa3KpHBa CbCTOAHHUCTO
MYy C pa3yMHa CTCIICH Ha TOYHOCT.

HpCI[HpI/ICTI/I Ca BCMYKU MCPKHU 34 OINAa3BaHC aKTUBUTC Ha CDOH,Z[a, npeaAOTBpaTIABaHC HA U3MaMH U
HCAOITYCKAaHC HAapylIaBaHC HA 3aKOHUTC B CTpaHaTa.

HacrosmusaT noknazn 3a nefiHoctta € npuet Ha 23 Mapt 2011 r. ot CbBera Ha TUPEKTOPHUTE Ha
,Harmonanen rapaniuones oua’ EAJl u e moanvcan ot:

IIPEJCEJATEJI HA M3ITBJIHUTEJIEH JUPEKTOP:
CBbBETA HA TUPEKTOPUTE:
Tonop Banes Csetinua CTaTKOB
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210
EAHO/IMYHMA COBCTBEHUK
HA HALUMOHA/IEH TAPAHLIMOHEH ®OHA EAZ

AOK/IAA HA HE3ABUCUMMA OAUTOP

Hue n3BbpwMxMe 0AUT Ha NpunoxeHua GpuHaHCoB oTyeT Ha HaumoHaneH MapaHumoHen ®oHa EAL,
BK/IIOYBAL, OTYET 3a (PMHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2010 roguHa M oTyeT 3a
BCEOOXBATHWA A0X04, OTHET 3a NPOMEHUTE B COBCTBEHUA KanuTas, OTYET 3a NapuyHMTE NoTouM 3a
roguHaTa, 3aBbpluBalla Ha TasuM AaTta, KakTo M 0606UEHOTO ONOBECTABAHE Ha CbUIECTBEHUTE
CHYETOBO/HM MOSIMTHUKM U APYTUTE NOACHUTENHU NPUNOKEHUA.

OTroBOpHOCT Ha PBKOBOACTBOTO 3a d)HHaHCOBMR oTyer

OTroBOpHOCTTa 3a M3roTBAHETO W AOCTOBEPHOTO MNpeACcTaBAHE Ha TO3M (PMHAHCOB OT4YeT B
CbOTBETCTBME C MexAyHapoaHuTte CTaHAapTM 3a Q)MHaHCOBH otyetn, npuetn ot EC ce Hocum ot
PBKOBOACTBOTO, KAaKTO M 3a BbBEXAAaHETO Ha CUCTEMa 3a BbTPEeLWeH KOHTPO/1, KOATO PbKOBOACTBOTO
onpeaenAa Karto AoCTarTb4Ha 3a M3roTBAHETO Ha dJMHaHCOBM 0T4eTH, KOUTO JAa He CbAbpxKar
CbuwleCTBeHM HETOYHOCTH, OTK/IOHEeHMA U HEeCHbOTBETCTBMA, HEe3aBUCUMMO AasIM Te Ce€ Ab/KaT Ha
M3Mama WM Ha rpeluka.

OTroBOpHOCT Ha ogMTOpa

Hawara oTroBOpHOCT ce cBeX/ja A0 M3passBaHe Ha OAMTOPCKO MHEHWE BbpPXY TO3M (PMHAHCOB OTYeT,
OCHOBaBaWO Ce Ha M3BbPWEHMA OT Hac oAuT. Hawwmat ogut Ge npoBeaeH B CbOTBETCTBME C
npoecuoHanH1UTEe M3UCKBAHMA Ha MeXAyHapoAHMTE OAMTOPCKM CTaHAapTh. Te3u craHgapTu
Hanarart cnasBaHe Ha eTUYHWUTE M3MCKBAHWA, KaKTO M OAUTBLT Aa 6bje NnaHupaH M NPOBEAEH Taka,
ye Hue Aa ce ybeauMm B pa3ymHa CTeneH Ha CMIypPHOCT AOKONKO (MHAHCOBMAT OTHET HE CbAbPKa
CbWECTBEHN HETOMHOCTM, OTK/IOHEHUA M HECHOTBETCTBMA.

OAMTBT BK/IIOYBA M3Mb/IHEHMETO Ha NPOUEAYPU C LEe/s Mosy4aBaHe Ha OAWMTOPCKM AOKasaTescTBa
OTHOCHO CYMWTE M OMNOBECTABAHWATA, NPEACTaBEHU BbB (hMHAHCOBMA OT4eT. M3bpaHuTe npoueaypu
3aBMCAT OT MpeueHKata Ha OAWTOpa, BKAKOYUTE/IHO OLEHKaTa Ha PMCKOBETE OT CbUeCTBEeHW
HETOYHOCTH, OTK/IOHEHWA M HECHOTBETCTBMA BbB (DMHAHCOBMA OTHET, HE3aBUCMMO Aanu Te ce
Ab/DKAT Ha M3MaMa MM Ha rpelwKka. Mpu U3BbPIIBAHETO Ha TE3M OLEHKM Ha PUCKa OAMTOPLT B3ema
noj BHWMAHWE CMCTemMaTa 3a BbTPEWEeH KOHTPO/A, CBbp3aHa C M3roTBAHETO M JAOCTOBEPHOTO
npeacTaBAHe Ha (MHAHCOBMA OTYET OT CTpaHa Ha MPeAnpUATMETO, 3a Aa pa3paboTv OAUTOPCKM
NPOUEAYPH, KOMTO Ca NOAXOAAWM NPU Te3u 0B6CTOATENCTBA, HO HE C LUEeN M3pas3fABaHe Ha MHeHue
OTHOCHO e(EKTMBHOCTTa Ha CMCTEMata 3a BbTPEWeEeH KOHTPOA Ha npeanpuatueto. OAWUTBT Cbuio
Taka BK/IIOYBA OLEHKA Ha YMECTHOCTTAa Ha MpuiaraHuTe CHETOBOAHW NOJIMTMKM M PasyMHOCTTa Ha
NPUBAU3UTENHMTE CHETOBOAHWM OUEHKM, HanpaBeHW OT PbKOBOACTBOTO, KaKTO M OUEHKa Ha
UANIOCTHOTO NpeacTaBAHe BbB (DMHAHCOBMA OTYET.

CymTtame, Yye M3BLPLIEHUAT OT HAC OAUT NPeAoCTaBA AOCTaTbyHa MU NOAXOAALLA 6asa 3a u3paseHoTo
OT HaC OAMUTOPCKO MHEHUE.

cHeTOBOANTENM 1
5576 w AAC nomep

BAO Buwarapun DO e cheumanusupaso OANMTOPCKO NPEANPMATHE, BRAKMEHO 8 ¢
womep 16, wien wa BDO Intermational. 540 buwarapun 004 e

BHA HE MHCTMTYTE Ha AMNAOMHPAHMTE exChe
Mpano 8 Tuprosckmn perwcrup © EMK 8312

buarapus no,
BGB312555
BAO

Kpancrao v npeActannnga MacT 0T MEXAYHIPOAHATE MPEXA HA HEaasmoumi Bupamm wnerin Ha 610

SCTHO € OF PAHKYEHA OTFOROPHOCT, € wien Ha B0 MnTeprew bt T T, OPHAMNECKO NMUE © HecTonancka uen 8 O6eannesoTe
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MHeHne

Mo Hawe MHeHWe (PMHAHCOBMAT OTYET AaBa BAPHA M YecTHa npeAcTasa 3a (PMHAHCOBOTO CbCTOAHME
Ha HauuoHaneH lapaHuuoHeH ®ona EAZ kbm 31 apexkemsBpu 2010 roguHa, KakTo M 3a HEroBute
(bMHAHCOBM pe3ynTaTt OT AEMHOCTTa M 3a NapUYHUTE MOTOUM 3a roAaMHaTa, 3aBbpliBalja Torasa B
CbOTBETCTBUE C MexayHapoAHMTe cTaHAapTh 3a MHAHCOBM oT4eTH, npueTn ot EC.

AoKknaa Bbpxy APYrH NPaBHU M peryiaTtopHU M3MCKBAHMA

Hue u3BbpWKMXME NPOBEPKA Ha A0KNaja 3a AeMHoCTTa Ha HaumoHaneH MapaHunorneH ®oHa EAZl Kbm
31 pexkemspu 2010 r. OTHOCHO CbOTBETCTBMETO MEXAY AOKNAAA 3a AEMHOCTTA M (PMHAHCOBMA OTYET
3a CblWMA OTHETEH NEePMOo/ CbIrNaCcHO M3MCKBAHMUATA Ha 3aKoHa 3a CYETOBOACTBOTO.

B pesyntat Ha npoBepKkaTa yAOCTOBEpABaMe CbOTBETCTBMETO MEXAY AOK/Iaja 3a AEMHOCTTa M
¢prHaHcoBuA otyeT Kbm 31 aekemspu 2010 roguHa nNo oTHoweHWe Ha puHaHcoBaTa MHOpMaUmMA.

Cocua, 23 mapt 2011 rogmHa

bA0 Bwvarapua 004

Codna 4
Per.N:016 /

s s \.'(_‘
L SbnrAPWA b

————e

-\ .
CroaHka AnocrtonoBa, Ynpasu
AEC, Peructpupan ogutop

BAO Bwirapus OO/ € CNEumManisnpano OAMTOPCKO NPEANPUATHE, HHIOMENO B CNWCBRA Ha HHCTMTIYTA Ha AMNNOMUDANKMTE ORCNICpT: CNCTOBOAMTENW I
BuArapua noa Homep 16, waew wa BDO Intemational. A0 buwarapun 00/l e perwcipupano & Tupronchmun perwcrop ¢ EMK 831255576 w AAC womep
BG831255576

BAO Buarapus D0/, APYWECTHO € OFPANMUEHS OTTOROPHOCT, & WaeH Ha BAO HHTepHEW BHBA ImHTIgL, I0PHAKHECKO AMUE C HeCToNaKCka Len B ObegunenoTo
KpancTao w NPCACTIRARA SACT OT MEMAYHIPDOAMATA MPDENE HE HEJABRMOMMM Gupane vacsiion va BAO
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OTYET 3A BCEOBXBATHUA JOXO/JQ

3a roaWHarta, mpukIouBama Ha 31 gexemBpu 2010 T.

Ilpunoscenusn 2010 2009
XUJl. J16. XUJl. J16.

HeteHn n10xo0x 0T JIMXBH U APYTY MOJO00HU T0XO01H
[Ipuxoau OT MUXBU U APYTH MOAOOHU MPUXOIU 3 1,729 911
HeTeH 10x01 OT JINXBH M IPYTrU MOJOOHU T0XOAH 1,729 911
[Ipuxonu oT TakCU U KOMHUCUOHHU 486 211
Pa3xo/u 3a TakCH ¥ KOMUCHOHHHU (2) (1)
HeTteH m1oxoa oT TAKCH H KOMHCHOHHH 4 484 210
Heren moxom oT onepanuu B 4yKaecTpaHHa BaayTa 5 - (2)
Jdoxox or 6aHKOBM onepannu 2,213 1,119
3aryou ot 00e31ieHKa ¥ HeChOMPAaeMOCT Ha KPEIUTH 6 (835) (45)
OO1IM aIMUHUCTPATUBHH Pa3XOIH 7 (550) (683)
Ileuanba ot onmepaTuBHATA AeHHOCT MPeAH AaAHbIH 828 391
Pa3xon 3a manbiy BepXy neyandara 8 (83) (39)
HerHna neyayi0a 3a roamHaTa 745 352
JApyr BceoOXBaTeH 10X0] - -
OO011 BceoOXBAaTEH A0X0/ 32 TOJWHATA 745 352
Ileuan6a(3aryba) Ha egHa akuusi 0.0009 0.0004

OT4eThT 3a BCCOOXBATHUS JOXOJ CJIEBA Ja CE pasriieXkaa 3aceIHO C MPUIIoKeHHATa oT 1 10 22, crpanuiu ot 25 10
55 mpeacrarnsiBamy ca HepaseaHa 9acT OT PUHAHCOBHS OTYET.

DUHAHCOBHUAT OTYET € 0J00peH 3a m3maBaHe oT ChBera Ha aupekTopute Ha HI'® EAJI ma 23 mapt 2011 1. m e
MOJIITHCAH OT HETOBO MIME OT:

Tonop Banes
IIpeoceoamen na Cveema na oupekmopume

Ceeriing CTaTKOB
H3nvanumenen oupexmop

Baus KoceBa - CocraBuTen
Pwrosooumen omoen”’ Cuemoeoocmeo u aukeuornocm”’

3asepuin: bJIO BBJI'APUA OO/

CrosiHKaAnocTosI0Ba, YIpaBUTEN
HEC, Peructpupan ogutop
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OTYET 3A PUHAHCOBOTO CBCTOSAHHUE
kbM 31 nexemBpu 2010 roguna

AKTHBH

[TapuuHu cpencTBa v MapUYHU EKBUBAICHTH
Bsemanus ot 6aHkKu

LleHHM KHMXA TBPIKAHU JIO TTAJIEK

Nmotu u ob6opynBane

Hemarepuannu akTuBu

AKTHBHY 110 OTCPOUYECHH JTaHBIU

Hpyru akTuBu

IHacuBu

Jpyru npusiedeHn cpeacTBa
Hpyru nacusu

Cyma Ha nacuBuTe
Co0cTBeH KanuTaJl
3anucaH Kanura

Hesnecen Kanuran

Pesepsu

Tekymra [Teuan6a /3ary6a/

CyMma Ha cOOCTBEHUS] KANTUTAJ

CyMma Ha macuBHTE U COOCTBEHUS KANUTAJ

Ilpunoscenusn

9.1
9.2
10
11
12
13
14

15
16

17
17

31 aexeMBpHu 31 nexeMBpHu
2010 2009
XUJ. Jjie. XUJ. Jie6.
7,127 2,537
23,283 19,885
5,205 5,297

67 79

16 21

89 6

1 5

35,788 27,830
6,002 -
1,310 99
7,312 99
80,000 80,000
(52,500) (52,500)
231 (121)

745 352
28,476 27,731
35,788 27,830

OT4ueThT 3a (PMHAHCOBOTO CHCTOSIHUE CJIEJBA J1a CE PA3TICKIA 3acAHO C IMPUIOKEHHUITA OT 1 10 22, CTpaHHIU
ot 25 1055 npeacTaBsABaIM ca Hepas3aeiaHa 4yacT OT (PMHAHCOBUS OTYET.

DUHAHCOBUAT OTYET € 0100peH 3a m3maBaHe oT ChBeTa Ha aupektopute Ha HI'® EAJ] ma 23 mapT 2011 1.1 e

MOJIIMCaH OT HETOBO UME OT:
Tonop Baner
Ilpeocedoamen na Cveema na oupexmopume

CserinH CTaTKkoB
Hsznvanumenen oupexmop

Bans KoceBa
Pwvrosooumen omoen”’ Cuemogoocmeo u aukeuonocm”’

OMHAHCOBU OTUETU

3asepun: B0 BBJTAPUS OO

CrostHka AmoCToJIOBa, YTIPaBUTEI

HEC, Peructpupan onutop
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OTYET 3A HAPUYHUTE NIOTOL U
3a roaWHAaTa, MpuKIouYBamia Ha 31 nexemBpu 2010 T.

Ipunosicenusn 2010 2009
Xuj. 8. Xun. 8.

ITapyynayM moToM OT ONEepaTUBHA AEeHHOCT
[Neyan6a npeau JaHBIN 828 391
ITpoBu3uu 1o rapaHUu 6 836 45
AmMopTH3anus 11.12 25 22
banancoBa cTOMHOCT Ha OTHHMCAHU aKTHUBH 11 1 -
Tapuyenu nomoyu om onepamusHama delnocm npeou
npoMeHu 8 060POMHUSL KANUMaJl 1,690 458
Ilpomenu 6 akmusume u nacugume, yuacmeauju 8
onepamugHama 0etiHoCm:
YBennueHne Ha B3eMaHUATa OT OaHKH U APYTH PHUHAHCOBU
WHCTUTYITUH 9.2 (23,283) (19,885)
YBenuyeHue Ha IPyry NacUBU 16 356 9
VYBenuyeHue Ha B3€MaHUATa 110 HAUYKUCIIEHU JINXBU U TAKCH 92 -
Yeenuuenue na opyeu axmusu 13,14 (79) (5)
HeTHn naprnyeHn moTouny oT onepaTuBHATA JeHHOCT
npeau JaHbUU BbPXY Neyaadara (21,224) (19,423)
[TnaTeHu maHbIM BHPXY MevyanbdaTa (64) -
Heren napu4en noTox M3moJ3BaH B ONePATHBHATA AeHHOCT (21,288) (19,423)
IMapu4HM HOTOLM 32 HHBECTHUIIMOHHA Ie{HOCT
[Noxynka Ha 000OpyABaHE U MPOTPaMHU MPOIAYKTH 11.12 9 (71)
ITokynka Ha JIbpaaBHU [IEHHU KHUXA JbPXKaHU J0 MaJIex - (5,297)

HeTen mapuyeH NOTOK M3M0JI3BaH B HHBECTHIMOHHA
aeiiHOCT (9) (5,368)
IHapuynayu moTouy oT (PUHAHCOBA AEHHOCT

ITonydyenu cymu Mo IBATOCPOYHO MPUBJIECYEHU CPEJCTBA 15 6,002 -
Emucus Ha akuuu 17 - 25,000
HeTten napuyeH NoTok oT (pMHAHCOBA JeiTHOCT 6,002 25,000
HeTHo yBeJIMueHNe HA MAPUYHHU CPEACTBA M NAPHYHHA

€KBUBAJIEHTH (15,295) 209
[Tapuunu cpencTBa M MapUYHM EKBUBAJIEHTH B HA4YaJIOTO Ha

nepuoa 9.1 22,422 2,328
I[MapuyHM cpeacTBa U NAPUYHU eKBHBAJEHTH B Kpasi HA

roJAWHATA 7,127 2,537

Ipunoxenusita 0T 1 10 22 ua ctp. ot 25 10 55 ca HepasnenHa yact oT puHaHCOBHs 0T4eT. DUHAHCOBUST OTYET € O00PEH
3a n3gaBane oT CoBera Ha aupekropute Ha HI'® EAJ] na 23 mapt 2011 r. 1 e moanucan oT HETOBO UME OT:

Tonop Banes 3asepun: /10 BBJITAPUSA OO/
IIpeoceoamen na Cveema na oupekmopume

CrosiHka AniocTosioBa, YpaBuTell
Csetnud CTaTKoB JEC, Peructpupan ogurop
Hsnvanumenen oupexmop

Bans Kocea
Pwvrosooumen omoen’ Cuemosoocmeo u auxeuornocm”’
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OTYET 3A IPOMEHUTE B COBCTBEHUS KAIINTAJI

3a roavHara, IIpUKJIOYBallla Ha

31 nexemBpu 2010 r.

Canpgo kum 01 ssnyapu 2009 r.

EmMucus Ha akUMOHEPEH KamuTas
OO0111 BceoOXBaTeH T0X0/ 3a

roguHara

Canpno xkum 31 nekemspu 2009 r.

EmMucus Ha akUMOHEPEH KamuTaml
Paznpenenenue na mevyanba 3a 2009r.

® pesepsu

OO011L BceoOXBaTEH 10X0M 3a

roguHarta

Canpno kum 31 nekemspu 2010 r.

OcHoBeH 3akonoBu Hepa3snpenenena 00610
KaluTaa pe3epBH neyaJjoa
XUJL.718. XUJL.718. XUJL.718. XUJ.718.
2,500 - (121) 2,379
25,000 - - 25,000
- - 352 352
27,500 - 231 27,731
- 231 (231) -
231 (231)
- - 745 745
27,500 231 745 28,476

OT4eThT 32 PUHAHCOBOTO CHCTOSIHUE CJICABA Jla CE Pasriiexkaa 3aciHO C MPUIIOKEHUATA OT 1 10 22, CTpaHHIIU
ot 25 1055 npeacTaBsABaIy ca Hepas3aeiaHa 4yacT OT (PMHAHCOBUS OTYET.

DUHAHCOBUAT OTUET € 0700peH 3a u3naBane oT ChBera Ha aupekTopute HAa HI'® EAJl Ha 23 mapT 2011 1.1 €

IoAIrCaH OT HCroBO UME OT:

Tonop Banes

IIpeoceoamen na Cveema na oupekmopume

CBetiinH CTaTKOB
Hs3nvinumenen oupexmop

Bans KoceBa - CrcTaBuren

Pwvrosooumen omoen”’ Cuemosoocmeo u auxkeuonocm’’

3asepun: 510 BBJI'APUA OO

CrosiHka AniocTosioBa, YpaBuTen
JEC, Peructpupan ogutop
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IMPUJIOXKEHUA KbM ®PUHAHCOBUA OTYET

1. KOPIIOPATUBHA UH®OPMAILINSA 3A POHJIA

1.1. YupeasiBane

Hanmonannusat rapanunoner Goua (Pouast) e yupenen Ha 12.08.2008 r. kaTo eTHOTUYHO aKIIHOHEPHO
npyxectBo, cbe 100% yuactue Ha beirapcka 6anka 3a passutue AJl (BBP).

AnpecsT Ha ynpasnenue Ha @onna e: Codusi, paiion ,,Cpenen” ,yiu. ,,Ctedan Kapamka” Ne 10.
1.2. CoOcTBEHOCT M yIpaBJIeHHE

Emutupanusar aknuoHepeH kanurtan Ha Ponpma ot 800 000 Oposi mommeHHH, O€3HANWYHHM AKLIUHU C
HOMMHanHa ctoiiHocT 100 51B. Ha eHa akanus ce nputexasa oT bbP AT .

HannonanHusAT rapaHirioneH poHI Ma eTHOCTETICHHA CUCTEMa Ha YIIpaBJICHHE.

Hanuonanausar rapanuvonen ¢onn ce ympasiasiBa oTr CwBer Ha mupekrtopute (CII) ¢ manmar no
12.08.2011 r. Unenose Ha cbBeta ca: Togop Bane - npencemaren, Cernun CratkoB U AHren ['ekos.
CernuH CTaTKoOB € M3MBJIHUTENEH AUpeKTop. HaunHbT Ha mpencTaBsHe € OT KOUTO U Ja € JABaMa OT
YJIEHOBETE Ha ChBETa HA JUPEKTOPUTE 3a€]THO.

1.3. Ilpeamet Ha aeifHOCT

[IpeamersT Ha aeitHocT Ha HI'® EAJI e ompenenen karo o6xBar B 3akoHa 3a beiarapckarta GaHka 3a
passutue (JIB 43/29.04.2008 r.). B riaBa mecera oT 3akoHa € ypeacH oOxBarta Ha jeitHocTTa Ha HI'®
EAJl. Jletinoctra Ha ®OHIa € OCHOBHO (DOKYCHpaHa B CETMEHTA :

a/ N3J1aBAHC HA I'apaHIIUU 3a JOII'bJIBAHC HA 00€3IeUYeHUETO 10 3aEMHU Ha MaJIKU U CpCaHU MMPCATIPUATUS;

0/ mpeanaraHe Ha APYrH MPOIYKTH HA MaJKU W CPEIHH TPEANPHUSATHS, KaTO: TrapaHIHs 3a y4acTHE B
THPI; TapaHIUs 32 JOOPO M3MBIHEHHE; TapaHIlKs 3a aBaHCOBO IUTAIAHE; TapaHIUs 33 W3IUIAllaHe Ha
KPEIUT Ha U3HOCHUTEIN U IPYTH;

B/ M371aBaHEe Ha TapaHIIMU 3a JOIBJIBaHE HA 00E3MEUYCHUE 110 3a6MU HAa MAJIKU M CPEIHU TPEATIPHUITHS,
OCBIIECTBSIBAIM HAYYHOM3CIIEIOBATEICKA M Pa3BOiHA JEHHOCT U 3a BHEIPSIBaHE HAa TE3W MPOIYKTH U
HAYYHU pa3pabOTKH B HHIYCTPUSITA.

I/ Apyru JeHHOCTH, KOUTO HE ca 3a0paHeHU W3PHUYHO OT 3aKOHA.

IMapanuuure nokpusat A0 50% OT CHOTBETHOTO 3aIBJIKEHHE, KbM KOETO C€ OTHacAT. MakcumanHaTa
CTOMHOCT Ha u3aazeHuTe oT MOHA rapaHIIMU KbM €THO ThPTOBCKO APYKECTBO HE MOXE JIa HAa/IBUIIIaBa
10 ga cto oT KanuTana Ha DoHna.

CeoriacHo 3akoHa 3a KPeAUTHUTE MHCTHTYIUU ,,Harmonanen rapanmuoned ¢goun” EAJl e ¢dunancoBa
MHCTUTYLIMSA, perucTpupan karo Takasa B bHb Ha 22.10.2008 roa.

Kbm 31.12.2010 1. BbB @oHma paboTaT 12 ciyKuTeu.
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1.4.0cHOBHM MOKAa3aTe/ M HA CTONAHCKATA cpeaa

OCHOBHHTE TTOKa3aTeIM Ha CTONAHCKAaTa Cpejia, KOMTO OKa3BaT BIMSHUE BbPXY JeWHOCTTa Ha DoHJA 3a
nepuonaa 2007 — 2010 r. ca npencraBenu B TabiauiiaTa mo-ao0iy:

Iloxka3aren* 2010 2009 2008
BBII B MitH. 51€eBa 70,474 66,256 66,728
Pwcr Ha BBII 6% | -5,00% 6.0%
Nudmanms B kpast Ha TOUHATA 4.5% 0,6% 7.8%
Cpenen BajgyTeH Kypc Ha IMATCKH J0Jap 3a ToAMHATa 1.48 141 1.34
Banyren kypc Ha marckus gojap B Kpas Ha TOJMHAaTa 1.47 1,36 1.39
OcHOBEH JMXBEH NMPOLICHT B Kpasi Ha roAnHaTa 0.18% 0.55% 577%
be3paboruna (B kpast Ha ronMHATA) 9.47% 9.13% 6.27%

*UN3rounnk bBHb, HCU1

2. CYETOBOJHA IIOJIMTHKA

2.1. ba3a 3a u3rorBsiHe Ha (PMHAHCOBHUS OTYET

®unancoBuar orueT Ha Hamwonamen rapanmumoneH ¢oung EAJl € W3rotBeH B CHOTBETCTBHE C
Mexnaynaponuute ctangaptu 3a ¢urancoBu otdetd (MCDO), KOUTO ce CHhCTOAT OT: CTaHIAPTH 3a
(MHAHCOBH OTUYETH U OT ThAKyBaHusg Ha Komurera 3a pazscaenuss Ha MCDOO (KPMC®O), ogobpeHu ot
CoBeta mo Mexaynapoaau cuetoBogau crangaptu (CMCC), u MexayHapoJHUTE CUETOBOIHHU
CTaHJApTH U ThJIKyBaHUATa Ha [locTossHHUSA KomMuTeT 3a passicHsaBaHe (IIKP), ono6penu or Komurera mo
Mexnaynaponuu cueroBognu crangaptu (KMCC) u xouto ca mpuetu or Komucusita Ha EBponeiickus
CBIO3.

®donma mpwiIara Ta3u paMka 3a (UHAHCOBA OTYETHOCT 3a IMMbpBH IBT 3a 2008 T. 3a 1eIUTe Ha 3aKOHOBHS
CH OTYeT.

3a Tekymara (uHaHcoBa roauHa PoHga € mHpuUed BCUYKM HOBH W/MIU PEBU3UPAHU CTAHIAPTU U
TBIAKYBaHUA, u3nageHu or ChBera mo MexayHapoauu cueroBogHu cranmaptd (CMCC) um pecn. oT
Komurera 3a pazsacaenus Ha MC®O, kouTO ca yMECTHH 3a HeroaTa A€MHOCT. OT BB3MPUEMAHETO Ha
HOBHUTE WJIM PEBU3MPAHU CTaHAAPTH, KOUTO ca peJeBaHTHH 3a AeiHocTTa Ha DoHAa, HE ca HACTHIUIU
IPOMEHU B CYETOBOAHATA IOJMTHKA Ha JAPYKECTBOTO M 0e3 ToBa Ja JOBEAE [0 NPOMEHH B
KJacupUKalKATa WM OLEHKAaTa Ha OTJIETHU OTYETHU OOEKTH, OCBEH B HOBM M Pa3LIMPSBAHETO HA Beue
YCTaHOBEHH OIMOBECTSIBAHUSI.
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2.2. IlpoMeHu B CYETOBOJHUTE CTAHIAPTH

CnenHure HOBM CTAaHJIAPTH, W3MEHEHUS W Pa3sICHEHMS KbM CBUIECTBYBAIlM BEUYE€ CTAaHJApTU ca
nyOJMKYBaHHU, HO HE ca BJIE3NH B CHJIa 3a (pruHAHCOBaTa rojuHa, 3anoysama Ha 1 sayapu 2010 r. 1 He ca
OMITM IPUIIO’KEHH OT Mo-paHHa aara oT PoHpa!

MC®O 1 Ilpunaeane 3a nvpsu nvm Ha Medcoynapoonume cmanoapmu 3a UHAHCOBO omuumane —
Oczpanuuenu oceobodcoasanuss om cpagnumennu onogecmasanus cveracho MCPO 7 3a npeonpuamus,
npunazawu 3a nopsu nbm MCPO — 6 cuna om 1 1oau 2010 e.

Nzmenennero Ha MC®O 1 - OrpannueHr 0CBOOOXKIaBaHUS OT CPABHUTEIIHU OMOBECTSIBAHUS CHIIACHO
MC®O 7 3a nmpennpusarusi, npuiaramy 3a mbpBd mbT MCDO — ocBoOOXIaBa MpeanpUsTUsi, KOUTO
npuaraT MeToJ 3a NpU3HABaHE HAa BCHYKH Pa3XOJM, CBbP3aHU C aKTHUBH 3a JOOMB Ha He]T u ras, oT
perpocniektuBHO npuiarane Ha MC®O. M3MeHeHHeTo mpeiBUkaa 0CBOOOXKIaBaHEe HA MPEIIPUATHUS C
BEYE CKJIIOUEHH JIM3MHTOBU JOTOBOPH OT M3MCKBAHETO 3a MpepasriexJaHe Ha TAXHOTO Kiacu(puuupaHe
ceriaacHo KPMC®O 4 OnpenensiHe nanu JaAeHO CIOpasyMEHUE ChbAbpKa JIU3UHT. Ta3u nmpoMsHa HsaMma
edeKT BbpXy (PHHAHCOBUTE OTUETH HA JIPYKECTBOTO.

MCPO 9 Qunancosu uncmpymenmu 6 cuna om 1 anyapu 2013 2.

MC®O 9 npencrasisiBa mbpBaTa 4acT OT NpoekTa Ha ChBeTa 0 MEXKAYHAPOAHHU CUETOBOAHU CTaHJIApTU
(CMCC) 3a 3amsana Ha MCC 39 ®uHaHCOBU MHCTPYMEHTHU: IPU3HABAHE U OLIEHsBaHe 110 kpast Ha 2010 r.
Toit 3ameHs yerupuTe Kareropuum (UHAHCOBH AaKTHBHM IIpH TAXHOTO omeHsBane B MCC 39 c¢
kinacudukanus Ha 6a3ara Ha enuH equHCcTBeH npuHIUI. MC®PO 9 n3nuckBa BCUYKH (PMHAHCOBU aKTHUBU
Jla ce OLEHSIBAaT WJIM IO aMOpPTU3MpaHa CTOMHOCT WJIM IO CIPaBEUIMBa CTOMHOCT. AMOpTH3MpaHaTa
CTOMHOCT IpeocTaBsi HHPOPMALIKs, KOSITO € ToJIe3Ha MPU B3€MaHETO Ha pelleHus,, OTHOCHO (pMHAaHCOBU
aKTHUBH, KOUTO C€ IBbPKAT OCHOBHO C 1€ TI0Jy4aBaHETO Ha NMapU4HU MOTOLH, ChCTOSILIHU CE OT IUIalllaHe
Ha IVIaBHUIIA U JIUXBA. 32 BCUYKH JIPpYTH (PMHAHCOBHM aKTHBU BKIIOYUTEIHO TE€3H, AbP)KAaHH 32 ThPryBaHe,
CIpaBe/IMBaTa CTOMHOCT MPEACTaBiIsABAa Hall - moaxoxasmara 6a3a 3a omnenssane. MCDO 9 mpemaxsa
HEOO0XOIMMOCTTa OT HSKOJKO METoJa 3a o0Oe3lleHKa, KaTo IMpeIBHXkAa METoJ 3a o0e3lleHKa camo 3a
aKTUBUTE, OTUYUTAHH MO amMOpTHU3HMpaHa CTOHHOCT. DOHABT € B MPOIEC Ha OICHKAa Ha e(peKTUTEe Ha
MC®O 9 BBpXxy (UHAHCOBOTO CH CBHCTOSHHE W pe3yATaTu OT JeiiHocTTa. CTaHAapTHT BCE OIE HE €
npuet ot EC.

MCC 24 Onosecmsasane Ha cevp3anu auya 6 cuna om 1 anyapu 2011 2.

N3MeHeHneTo OTMEHsI M3UCKBAHETO 32 MPEANPUATHS OT MyOJUYHHS CEKTOpP JIa OTIOBECTSBAT B JIETAiNIN
BCUYKH TPAH3AKIUU C MPABUTEICTBOTO M JPYTH MPENNPHUATHS OT MyOnudHHs cektop. He ce m3nckBa
OTIOBECTSIBAHE HA TPAH3AKIIUUTE MEXIY MPEIIPUSITHS OT MyOIMYHUS CEKTOP U MPABUTEICTBOTO, KAKTO U
BCUYKU APYTU IPEIIPHUITHS OT MyOJIMYHUSI CEKTOpP. BMecTo ToBa € HE0OXOAMMO OTIOBECTSIBAaHE HA HMETO
Ha TPABUTEICTBOTO, XapaKkTepa Ha Bpb3KaTa, BUJA M pa3Mepa Ha BCsAKA OTACIHO 3HAYMMa CIENKa U
KaueCTBEHO M KOJIMYECTBEHO OIpeNesssHE Ha pa3Mepa Ha OO0 3HAUYMMHU CHETKU. J[pyKecTBOTO He
OYaKBa M3MEHEHHUETO Ja OKaKe BIUSHUE BBPXY HETOBOTO (DMHAHCOBO CHCTOSHUE WM PE3YIATATH OT
JIEUHOCTTA.
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MCC 32 @unancosu uncmpymenmu: npedcmassne 6 cuna om 1 ¢espyapu 2010, npuem om EC na 24
oexemepu 2009 2.

C wusmenennero Ha MCC 32 ce yTouHsiBAa Kak C€ OTYMTAT HAKOM IpaBa, KOraro €MUTHPAaHUTE
UHCTPYMEHTHUTE Ca JCHOMUHHUPAHH BbB BaJTyTa, Pa3iMyHa OT (yHKIMOHATHATA BAIyTa HA EeMUTEHTA. AKO
T€3W WHCTPYMEHTH Ca EMUTHPAHH MPOMOPLUOHATIHO HA CHIIECTBYBAIUTE AKIIMOHEPU HAa €MHUTEHTA, 3a
¢uKcupaHa mapuyHa cyma, T€ cieaBa Ja ObIaT KIacH(UIMpPaHU KaTO COOCTBEH KamlMTal, JOPH aKo
TSAXHATa 1IeHA Ha YIpaXHABAaHE € JCHOMHHUPaHA BBB BaJyTa, pa3iyHa OT (PyHKIMOHAJIHATA BalyTa Ha
npeanpusTero. ToBa n3MeHEHHe HsIMa J1a OKake BIUSHHE BbpXY (PMHAHCOBUTE OT4YeTH Ha DoHAa cien
I'bPBOHAYAITHOTO MY IIPUJIOKEHHUE.

KPMC®O 14 [lpeonnawarne na munumanno punancupare 6 cuia om 1 aumyapu 2011 .

N3menennero Ha KPMC®O 14 w3uckBa MpU3HABAHETO HA AaKTUB B pa3Mep Ha J0OPOBOIHO
nperUianane Ha MeHCHOHHN BHOCKH 32 MHHMMANHO (pMHAHCHUpaHE MO OTHOIICHHE Ha OBICIIN YCIIYTH.
[IpennnaTennTe BHOCKM BOJSAT 10 HAMaJsBaHE HAa pa3Mepa Ha MUHUMATHOTO (UHAHCUpPaHE B OBIeIIN
nepuoan. DOHIBT CUNTA, Y€ U3MEHEHUETO HSAMA J1a OKaXe BIUSHUE BPXY (DMHAHCOBUS MY OTYET.

KPMC®O 19 Ilozcacasane na ¢punancosu 3a0vadicenus ¢ UHCMPYMEHmu Ha cOOCMEe s, Kanumai 6 Cuid
om 1 1oau 2010 2.

KPMC®O 19 wuzsicHABa OTYMTAHETO Ha (MHAHCOBM IACUBU C MPEJOTOBOPEHH YCIOBHUS, KOUTO
NPEJBIKIAT MOTAacsiBAHETO HA 33bJDKEHUSATA Ype3 M3/laBaHe HA MHCTPYMEHTH Ha COOCTBEHMS KaruTall
3a kpeauropa. Crnopen KPMC®O 19 uncTpyMEHTHTE Ha COOCTBEHUS KAIMTAN, U3JaJICHH 32 MOTacsIBaHe
Ha 33JbJDKEHHE, MPEICTAaBIABAT IUIATCHO BB3HATPAXKACHUE M M3UCKBA IPU3HABAHETO Ha pe3yiTara B
neuvanbaTta win 3aryoara. ToBa ChOTBETCTBA Ha OCHOBHHS IMOJAXO[ NMPH OTIHCBAHETO HA 3aBJIKCHUS
cnopen MCC 39. PazmepbT Ha nevanbara uiii 3arydarta ce onmpesesns Karo pasiuka MexIy OamaHcoBaTa
CTOMHOCT Ha (MHAHCOBUS NACHB M CIpaBelIMBaTa CTOWHOCT HA U3JaJICHUTE HMHCTPYMEHTH Ha
coOcTBeHus KanuTall. B ciry4aii ye cripaBeyinBaTa CTOHHOCT HA MHCTPYMEHTHUTE Ha COOCTBEHMS KaruTall
HE MOXE Ja C€ OLIEHM HAACKIHO, CE H3MOJ3Ba CIpaBeIIMBaTa CTOMHOCT Ha ChHIIECTBYBALOTO
(MHAHCOBO 3aIbJKCHUE 32 OIICHsABaHE Ha revandara wiu 3arybata M Ha U3JaJlCHUTE WHCTPYMEHTH Ha
coOctBeHust kanutan. [IpumaraHeTo Ha TOBa pa3sCHEHHE HIMa Ja OKake BIHMSHHUE BHPXY (pUHAHCOBHUS
otueT HAa DoHpa.

PBKOBOACTBOTO € OMpEeneuiio, 4e T€3U FOPENOCOYCHN MPOMEHEHU/HOBU CTaHAAPTH W/WIIN THJIKYBaHUS
HE OKa3BaT BIUSHHUE BbPXY CUETOBOJHATA mMojuTHKAa Ha DoHIA, JOKOIKOTO HEroBaTra JEWHOCT HE € B
TE3W CTOMAHCKH CEKTOPH, HUTO BKIIOYBA MOAOOHU CIHCIKH, ONEpalliid U TOJUTHKH, KaKTO M HAMa
TaKMBa OTYETHHU OOEKTH.

@unancoBure oTueTH Ha QDoHIA ce HU3rOTBAT Ha 0a3a HCTOpUYECKaTa II€HA C H3KIIOUEHHE Ha
JICpUBAaTHBHUTE MHCTPYMEHTU U (PMHAHCOBUTE MHCTPYMEHTHU Ha Pa3oOJIOKEHHE U 3a MPo1axk0a, KOUTO ce

OLICHABAT 110 CIIpaBCAJINBA UM CTOMHOCT KbM JaTrara Ha OajaHca.

®oHa BOAM CBOUTE CUETOBOJIHU peructpu B Obarapcku jges (BGN), koiiTo mpuema kaTto HEerora oT4eTHa
BaJIyTa 3a NpezcTaBsiHe. JlaHHUTE B OTUETa U NPUIIOKEHUATA KbM HETO ca MPEJCTABEHH B XUIISIIN JIEBa.
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[IpencraBsHeTo Ha (UHAHCOB OTYET CBHITIACHO MEXIyHApOAHUTE CTAHAAPTU 332 (UHAHCOBH OTUETH
U3MCKBAa PBHKOBOACTBOTO Ja HANpaBU Hail-moOpu NpHOIM3UTETHH OLEHKH, HAYMCICHUS U PasyMHO
00OCHOBAaHU TMPEINOJIOKEHHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUETCHHUTE CTOMHOCTH Ha aKTUBUTE U
NaCUBUTE, HA MPUXOANUTE U PA3XOJUTE U Ha OTMOBECTSABAHETO Ha YCIOBHU B3E€MaHUS M 3abJDKEHUS KbM
narata Ha oTyeTa. Te3u NpHOIM3UTETHH OICHKH, HAYMCICHUS M TPEANONIOKEHHs Ca OCHOBAHM Ha
uHpOpMaLUATa, KOATO € HaJIMyHa KbM JaTara Ha (PUHAHCOBHUSA OTYET, MOpaaAUd KOETO OBbAeuIuTe
(daxTHUecKu pe3yaTaTu 6uxa MOTJIH Ja ObJaT pa3IuyHH OT THX.

2.3. CpaBHMTE/IHHM TaHHHU

donma npeacTaBs cpaBHUTETHA WH(OpPMAIUS B TOAMIIHATE CH (PMHAHCOBU OTYETH 32 €IUH MPEAXOICH
MIEPHO/I.

KoraTo 3a mieauTe Ha mo-I0CTOBEPHO MPEICTABSIHE Ha OTUYETHUTE OOEKTH U OIepaIiui € HeoOX0oauMo Ja
Ob/aT HANPABEHH MPOMEHU B TAXHATA KIACHU(UKAIUA U TPEACTABIHETO UM KaTO OTICITHH KOMIOHEHTH
Ha (MHAHCOBHSI OTYET, CPABHUTEITHUTE JAaHHM 3a MPEIXO0JIHATA TOJMHA ce pekiiacuduimpar, 3a 1a obae
MOCTUTHATA ChIIOCTABUMOCT C TEKYIIUS OTYETEH TIEPHUOI.

2.4. OTueTHa BajyTa

OyHKIMOHANHATA BajlyTa M BallyTaTa Ha MpeicTaBsHe Ha uHaHcOoBUs oTueT Ha DoHMA € OBIArapCKusT
neB. Ot 1 romm 1997 r. neBwT € dpukcupan cbe 3akoHa 3a BHb kbM repmanckata Mapka B CbOTHOIIICHUE
BGN 1:DEM 1., a ¢ BpBeXIaHETO HAa €BPOTO Karo odulMaiHa Baiyra Ha EBpomeickus cpio3 oT 1
sayapu 1999 r. pukcupanoto croTHomeHue Ha aBere Bamytu € BGN 1.95583:EUR 1.

Crwotnomenrero BGN / USD kbMm 31 nexempu 2010 1. ¢ 1,47 :1 (31 nexemBpu 2008 r.: 1,36:1).

[Ipu mbpBOHAYAIHO NpHU3HABaHE, CIENKa B YyKICCTpaHHA BalyTa C€ 3alucBa BbB (DyHKIMOHAJIHATA
BaJlyTa, KaTO KbM CyMaTa B YYyXKJIECTpaHHA BajyTa ce Ipujara oOMEHHHUAT Kypc KbM MOMEHTa Ha
cenKaTa Wi onepanusTa. [lappuunuTte cpencTBa U €KBUBAJICHTH, B3EMaHHTA, HHBECTUIIMUTE B IICHHU
KHUKA, 3aJBJDKEHUS] MO0 KPEIAUTH W JPYTU 3aJbJDKCHHSTA, KAaTO MOHETapHU OTUETHH OOCKTH,
JCHOMHUHHMpAHU B YY)KJECTpaHHa BajlyTa C€ OTYMTAT BBB (DYHKI[MOHAJHATa BaJllyTa KaTro ce Mpuiara
OOMEHHHAT Kypc, MyOnmuKyBaH exenHeBHO oT BHB. B kpas Ha Bceku paboTeH [eH ce H3BbpIIBa
NPEOLIeHKA Ha BCHYKM MOHETApHHU OTYETHU 00eKTH 1o o0siBenus ot BHB odunumanen kypc.
HenapuunuTe akTWBM M MAcCHBH, IbPBOHAYAIHO JACHOMHMHUPAHU B UyXJIECTpaHHA BalyTa, c€ OTUHUTAT
BbB (PYHKIIMOHATHATA BaJIyTa KaTO Ce MpUjIara HICTOPUIECKUAT OOMEHEH KypC KbM JaraTa Ha OnepanusaTa
U TIOCJICIBAIIO HE CE MPEOLICHABAT 110 3aKII0UUTENICH KYpC.

EdexTure 0T KypcOBUTE pa3iHMKH, CBBP3aHU C YPEXKIAHETO Ha CHEJIKHUTE C YyXJIECTpaHHA BalyTa IO
KypCOBE, WM OTYMTAHETO Ha CAEIKHU B UyXJECTpaHHA BaIyTa IO KypcoBe, KOMTO ca Pa3JIn4YHU, OT Te3H,
[0 KOMTO IIbPBOHAYAIIHO Ca OWJIM MPU3HATH, CE BKIIOYBAT B OTUETA 32 BCEOOXBATHHUS JI0XOJl B MOMEHTA
Ha BB3HUKBAHETO UM, KaTO CE€ TPETHUPAT KaTo “JA0XOAM OT ONEpalliy B YyXKJIECTpaHHA BajyTa’, Ha HETHA
6a3za.
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2.5. Ilpuxoau u pa3xoau 0T/3a JUXBH

[IpuxomuTe OT JMXBU U pa3xOAMTE 3a JIUXBH CE MPU3HABAT B OTYETA 32 BCEOOXBATHUA JI0XOJ HA Oa3a Ha
IIPUHIMIIA HAa HAYUCIABAHE 3a BCUYKM JIMXBOHOCHM WHCTPYMEHTH IIPU HM3IOJI3BaHE HA METOJA Ha
epeKTUBHHS JI0XOJ Ha OCHOBAaTa Ha IIeHAaTa Ha MPUAOOMBAHE WIM MPHIOKUMHS NPOMEHIMB JIMXBEH
npoueHt. [Ipuxoaure OT NMXBU M pa3sXOAUTE 3a JUMXBU BKIIOYBAT aMOpPTU3ALUATAa HA JUCKOHTOBH,
IIPEMUNHU WIM IPYTU Pa3iIMKU MEXIy II'bPBOHAYAIHATA OTYETHA CTOMHOCT U CTOMHOCTTA Ha IaJe’Ka Ha
JMXBOHOCEH HHCTPYMEHT, U34YHCIIeHa Ha 0a3a e()eKTHBEH JIMXBEH MPOLICHT.

[IpuxoabT OT JMXBU BKIIOYBA pPEATM3HPAHH JIMXBEHH JIOXOAW IO JBJITOBM IIEHHUM KHHXKA Ha
pa3MnoJIokKEeHHE U 3a MPpoJak0a, OT JIMXBU I10 JICTIO3UTH B APYTH OaHKH.

Pa3XO,Z[’bT 3a JIMXBU CC IIPpU3HABAa Ha IMPUHIMIIA HAa HAYUCIABAHC W BKIIIOYBA IO IMOJIYYCHU KPCIAUTH U
APYTrd MPUBJICHCHU CPCACTBA, TAKCHU U KOMHUCHOHHU IO IMOJYYCHU KPECAUTH, KOUTO Ca HCpA3ACIHA 4aCT
oT e(beKTI/IBHI/IH pasxon 3a JIUXBH.

2.6. IIpuxoau u pa3xoau 0T/3a TAKCH U KOMHUCHOHHH

Takcure 1 KOMUCHOHHHTE IO M3A3aJCHUTE TapaHIIMY € IPU3HABAT Ha CHCTEMaTH4yHa 0a3a mpes3 mepuozia
Ha ChHILIECTBYBAaHE HA €KCIO3ULUATA, IPU OCUTYPSIBAHE HAa CHIIOCTABMMOCT C pa3XOoJUTE 3a OKa3BaHE Ha
ycayrara.

PazxonuTe 3a TakcM M KOMHMCHUOHHU CBBP3aHU C OOCIYXBaHETO Ha HOCTPO CMETKH NpU OaHKU ce
IIPU3HABAaT B MOMEHTA Ha U3BBPILIBAHE HA yCIIyraTa, 3a KOATO C€ OTHACAT.

2.7. DUHAHCOBU HHCTPYMEHTH
2.7.1. DUHAHCOBU AKTHUBHU

@®onpa knacuduimpa cBouTe (UHAHCOBM AKTUBU B CICTHUTE KATETOpPUU: “KPEAUTH W B3eMaHUs
“aKTHBHM Ha pa3MOJIOKEHHE M 3a Mpojax0a” M “akTWBM IbpxkaHu 0 manex’. Kiacudukamusra e B
3aBHCHUMOCT OT CBIUIHOCTTA M IIETUTEC Ha (PMHAHCOBHUTE aKTUBU KbM JlaTaTa Ha TAXHOTO NMPHUI00MBAHE.
PwvroBoaCTBOTO oOmpenens kiacupukanusaTa Ha (QuHaHcoBUTe akTuBM Ha PoHOa KbM JaraTa Ha
I'bPBOHAYAITHOTO UM TPU3HABaHe B OanaHca.

O6uyaitno ®onna npusHaBa B OanaHca cu (PUHAHCOBUTE aKTHBM HA JlaTaTa Ha ThpryBaHEe — JaTraTa, Ha
KOSITO ce € 0OBbp3ai (Ioej € OKOHYATeNIeH aHTaKUMEHT) Jla 3aKylu ChbOTBETHUTE (PMHAHCOBH aKTHBH.
Benuku (uHAHCOBM aKTMBM IbPBOHAYAIHO CE OICHABAT IO TSAXHATa CIpPaBEUIMBA CTOMHOCT ILIIOC
NPEKUTE Pa3XO/IH 10 TPaH3AKIUATA.

@DuUHAHCOBUTE aKTHBH C€ OTHHUCBAT OT OanaHca Ha DoHpa, Korato mpaBaTa 3a MOJy4YaBaHE HA MAPUYHU
cpeacTBa (MOTOLM) OT TE€3H aKTHBU Ca U3TEKJIM, UM Ca IPEXBBPIIEHU U TOU € MPEeXBbPIINII ChIIECTBEHATA
YacT OT PUCKOBETE U IMOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha Jpyro yuie. Ako PoHaa npoabinkasa
Ja JTbp)KHA ChLIECTBEHATa YacT OT PHUCKOBETE M IOJI3UTE ACOLMHUPAHU ChC COOCTBEHOCTTa Ha AaJCH
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TpaHcgepupaH (UHAHCOB aKTUB, TOM MPOJbIHKaBa J1a MPU3HABa aKTHBA B OaaHca CH, HO MPU3HABA CHILO
U 00€3MeUeHO 3a1bKEHHE (3aeM) 32 TIOJTY4YEHUTE CPECTBA.

er()umu U 63emaru:

Kpenutu u B3eMaHus ca HeJIepUBATHBHYU (DMHAHCOBH aKTHBHU ¢ (UKCUPAHH WJIM YCTAHOBUMH TLJIAIIaHMS,
KOWTO HE c€ KOTHUpaT Ha aKTUBEH Ma3ap. Ta3u rpyna (MHAHCOBHM aKTHBH BKJIIOYBA: TAPHUYHH CPECTBA IO
pasmuiamaTeTHd CMETKH W JENO3WTH NpH OaHKW W JIpyrd B3eMaHwus. Te ce omneHsBaT B OanaHca 1o
TAXHATa aMOPTU3HpyeMa CTOMHOCT IPH W3MOJ3BAHETO HAa METOJa Ha e(eKTUBHATA JIMXBa, HAMaJcHa C
HarpaBeHa o0e31ieHKa. JINXBEHUAT JOXO0/ 10 B3eMaHUATa ce TpU3HaBa Ha 0a3a edekThBHA JuXxBa. ToH ce
MIPEICTaBs B OTYETA 32 IOXOJUTE, KbM “NIPUXOJIN OT JINXBH H JIPYTH TIOI00HU TIPUXOIU .

Dunancosu akmusu a'bD.?iCCZHM 00 naoesc

@HUHAHCOBM AKTUBU ABPXKaHH 1O MaJEXK ca TaKHUBa aKTUBU, KOMTO IPEICTABIISABAT JIBJITOBU IICHHU
KHUXKa, C (PUKCUpaHM WM OIpeneNsseMH IJalaHus U (UKCHpAaHH MATYpPUTETHU JATH, COPSIMO KOUTO
@oHAa mpHU TAXHOTO NPUAOOMBAHE KMa TOJOXKHUTEIHO HAMEPEHHWE M BB3MOXKHOCT Ja IBbPXKH [0
HACTBHIIBAHETO Ha MaJie)ka UM HE3aBUCUMO, Y€ CBIIUTE ca ThpryeMu Ha 6opca. Te3u akTHBH ce OLeHSBAT
IbPBOHAYAIIHO TI0 TSAXHATa II€Ha Ha MPHUA0OMBaHE, a TOCIEBAIlO0 — [0 aMOPTHU3MpaHa CTOMHOCT,
U3YHCIICHA MIOCPEICTBOM MpUjlaraHe Ha MeToja Ha e(EeKTHBHHUS JIMXBEH IPOLEHT, HaMalleHa ¢
o0e31eHKa, ako uMa TakaBa. [IpuxonuTe OT TAX ce MPU3HABAT U MPEACTaBAT Ha 0a3za e()eKTUBEH JI0XOJ B
OTUeTa 3a BCEOOXBATHHS IOXO/ KbM “NMPUXOAH OT JIUXBU U IPYTH MOAOOHU MPUXOIH” .

Dunancosu akmusy Ha PA3noI0NCeHUe U 3a npodaofcéa

OUHAHCOBUTE AKTUBM Ha pa3MoJIOKEHHE W 3a Mpojax0a ca HelepUBATUBHU HWHBECTHIIMH, KOUTO
I'BPBOHAYAIIHO ca KJIaCU(PUIIMPAHU KaTO TaKMBa WIH HE ca KiacuuuupaHu B Ipyra rpyma.

®donma knacupunmpa kato GUHAHCOBU AKTUBH Ha PA3MOJIOKEHUE U 32 IPOJak0a TbJATOBH IIEHHU KHUXA
Y HaNpaBeHW WHBECTUIIMU B aKIMU OT KamuTaja Ha JIPYrd MPEANpPHUITHS, KOTaTO HAMEPEHUETO € TE3H
IIEHHU KHIKA J1a C€ Jbp)KaT 3a HEONpPEICNICH MEPHOJl OT BpeMe U ChIIUTE MOraT jJa ObJIaT MpoaaBaHu
IpU HEOOXOIMMOCT OT JIUKBUIHU CPEJICTBA WJIU TMPU CHIIECTBEHW MPOMEHH B JJOXOAHOCTTA WJIU IIeHAaTa
WM.

[IbpBOHAYANTHO IIEHHUTE KHUXa Ce MpU3HaBaT MO II€HAa Ha MpUA0OMBaHE, KOSTO € CIpaBeajuBaTa
CTOMHOCT Ha BB3HATPAKICHHETO, KOETO € IIJIaTeHO, BKJIIOYUTETHO pa3XoguTe IO Npuo0uBaHe,
BKJIIOUEHU B MHBECTHIMATA. B mocinencTsue Te ce OIEHSBAT MO CIpaBeUIMBa CTOMHOCT Ha 0a3a Ha
KOTHUPAHUTE IIEHU “KylyBa~ WM CTOMHOCTH, KOMTO C€ IOJydaBaT OT M3IMOJ3BAHETO HA OLECHBYHU
MOJIeJIM 32 JUCKOHTHMpaHE Ha MapuyHUTEe MoTouu. B ciydaurte, xorato (pUHAHCOBUTE HHCTPYMEHTH
IpeJICTaBIsIBAT MHBECTUIMU B KamuTalla Ha JIpPYXKECTBa OT 3aTBOPEH THI, 32 KOUTO € TPYAHO Ja ce
HaMEpAT MOAXOASAIIM JaHHU, 3a Ja MOXKE Ja Ce HampaBAT JOCTaThYHO pa3yMHU U OOOCHOBAHU
J'BJITOCPOYHU TIPEIONOKEHUS 32 U3UHUCISIBAHETO Ha CIpaBe/IMBaTa CTOMHOCT HA TEXHUTE aKIUU Ype3
JpYTY alNTepHaTUBHU OLEHBYHU METOJIU, T€ C€ OTYUTAT MOCIIEBAIIIO 10 [[eHa Ha MPUA001BaHe.
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Hepeanuszupanute meuanOu u 3aryOu, MPOU3THYANIM OT TMPOMEHH B CIpaBeAJMBaTa CTOWHOCT Ha
[ICHHUTE KHIDKA, KJIACHPHUIMpaHW B Tpynara “Ha pa3MoJIOKEHHEe M 3a mIpojaaxba”, ce mpu3HaBar
JTUPEKTHO B OTJENIEH KOMIIOHEHT Ha COOCTBEHHS KAaITUTAl B OTYETa 32 MPOMEHUTE B COOCTBEHHSI KaITUTAIl
— “npeonieHbueH pe3epB-DA”, mokaro (UHAHCOBHUAT aKTHB ObJE NPOAANEH, B3ET WM HM3BEIEH IO
HSKAKBB JPYT HAYUH WM JOKATO OBJE OMpeneieH KaTo 00e3leHeH, KOTaTo HATPYHaHUTE MevYalOn Uiu
3aryOu, BKJIIOYCHH B TMPEAXOJHHU TEPHOAM B COOCTBEHHs KamuTall, c€ MNpH3HABaT B OT4YeTa 3a
BCEOOXBATHUS I0XO]] 32 OTYSTHHSI IEPUO/T.

[Ipe3 mepuoga Ha AbpkaHe Ha ABITOBUTE MHCTPYMEHTH KiIacH(UIUPAaHU ,,HAa DPA3MOIOKEHUE H 3a
npoaax6a” @oHga MpU3HaBa MPUXOIU OT JIMXBH, Ype3 MpUIaraHe Ha MeToja Ha e(QEeKTHBHUS JMXBEH
IIPOLICHT.

JIMBHJIEHTH 110 aKIMH, KIaCH(PHUIIMPaHU KaTO (PMHAHCOBU aKTUBH ,,Ha PA3MOJI0KEHUE U 3a Mpojaxoa”, ce
NPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHUA JOXOJ KAaTO “APYrH JOXOAM’, KOTAaTO CE€ YCTAaHOBH, 4e
®onza e mpua0OUI MPaBOTO BHPXY TE3U TUBUACHTH.

Jlo2osopu 3a nokynka u obpamua npooaxcoa na yennu kHuxca (oopamuu PEIIO coenxu)

3aKkyneHu 1eHHH KHIDKA, PEeIMET Ha CIIopa3yMeHus 3a o0paTHa mpojaxoa, He ce Mpu3HaBaT B OajaHca,
a ce OTYMTAT W TPEACTABAT KaTo “B3eMaHMsi OT OaHKW WU “TIPEIOCTABEHW KPEAWTH W aBaHCH Ha
KJIIMEHTH, 00E3MEeUEHN C IICHHU KHIKA, KAKTO € MO-TIOAXO0AsIo. PasnukaTa Mexay OKyImHaTa 1eHa 1
1eHara 3a oopaTHa mpojaxxda ce TpeTupa KaTo JUXBa M CE HAUMCIISABA 3a MEPUOJ/a Ha CIIOPAa3yMEHHUETO,
KaTo ce Impujiara METoAbT Ha e()eKTUBHMUSI INXBEH MPOIICHT.

Obe3yenku na punancosu akmuesu

Ha mpersmex 3a oOe3leHka MoaiekaT BCUYKH (DUHAHCOBM aKTUBH KJIacU(pUUIUpaHW B TpyHH
“B3eMaHMs”, “ODUHAHCOBM AaKTHUBU JIbpXKaHH 10 Maaex’, “(DUHAHCOBM aKTHBM Ha DAa3MOJIOKEHUE 3a
npofaxx6a”. DoHma mTpaBH TMpelreHKa Ha BCsAka OamaHcoBa Jara Jald ca Hajuie OOCKTHBHU
JI0Ka3aTesICcTBa 3a TpaiiHa U SICHO MpOsiBeHa 00e31eHKa Ha (PMHAHCOB aKTHUB MJIM Ha rpyna oT GUHAHCOBH

AKTHUBH.

Bzemanusg ot 6aHKHU U APYIY KJIMCHTHU

KbsM parara Ha Bceku Oanmanc DoHa MpaBu MpereHKa Jajld HMa HaJIWIe OOCKTUBHH J0Ka3aTelICTBA, Ye
ONpe/ICNIiCHH WHIUBUIAYATHH KPEIUTH W B3EMaHUS WIM Tpyla KPEAUTH M B3EMaHUS ChC CXOJHHU
XapakTEepUCTUKH ca ¢ Oene3n Ha oOe3leHeHH. JlameHo B3emaHe € 00E3lEHEHO, KOraTo MMa OOCKTUBHHU
JIOKa3aTeJICTBa, Y€ € Bb3HWKHAJIA 00€3IeHKa B PE3y/lTaT Ha €QHO WU HSIKOJIKO ChOUTHS (CHOUTHS,
MOpaKJIAIIN 3ary0a), KOUTO ca C€ CIYYHJIU CJe/ MbPBOHAYAIIHOTO MPU3HABAaHE HA aKTHBA (aKTUBUTE) U
TE3W CHOUTHS ca OKa3aju BIUSHUE BBPXY OBJACIINTE MAapUYHHU MOTOIM OT aKTHUBA (aKTUBUTE) U TOBA
BJIMSTHUE MOXE HAJICkJTHO NPHOIM3UTENIHO Ja ce oneHu. Kpurepuute, konto doHma mM3moi3Ba 3a ja
OoTpeNieN JaJli UMa HaJMIle OOCKTHBHH JOKAa3aTeJCTBA 3a 3aryoM OT OO€3IIeHKa ca: HapyIICHHs B
JIOTOBOPEHUTE TUIAIIAHUS HA TJIABHUIIATA M JIMXBATa; TPYIHOCTH C MAPUYHUTE IMOTOIM, M3IMUTBAHU OT
JUTH)KHUKA; HApyIICHUS Ha KJIFOYOBU YCIIOBUS M CHOTHOIICHHUS (TOKA3aTeNH) 3aJI0KCHH B JIOTOBOPA;
BJIOIIIaBaHE Ha (PMHAHCOBOTO, MA3aPHOTO W KOHKYPEHTHOTO IOJIOKCHHE Ha JUThXKHUKA; BIIOIIABAHE Ha
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CBhCTOSIHUETO M KadecTBaTa Ha 0O0e3NedeHusTa; CTapTHUpaHE Ha MPOLEAYpH IO JIMKBHIALUS W/WIN
HECHCTOSATEIHOCT U JIp. NOJOOHN UHIUKATOPH.

0663HCHKI/I Ha B3CMaHUA CC IIPaBAT, KAaTO CC HAYUCIABAT IO CICHHATIHA KOPCKTUBHA CMCTKA, aKO
CbIICCTBYBAT O0OCKTUBHH JA0Ka3aTciICTBa, 4c q)OHI[a HsAMa ga 6’[:,[[6 B CbCTOAHHUEC Ja CU C’[>6€pe ABJIDKUMUTC
OT IUIBXXHULUTC CyMHU.

OO0e31eHKH MOTaT Ja ce MpaBsT U 3a APYr'M KOMIIOHEHTH Ha MopT¢eiiia B3eMaHUs WIN €KCIO3UINU C
KpEeIUTEeH PUCK KbM JlaTaTa Ha BCEKU OajaHc, YUATO MPUOJIM3UTEIHA OLIEHKA CE OCHOBAaBa HA MUHAJ OIHT
3a BB3HUKHAIM 3aryOu OT BCEKHM €IMH OT TE€3M KOMIIOHEHTH, HACTOSIIUTE MKOHOMHYECKH YCIOBHUS, B
KOUTO OIEpUpar UIbKHULIUTE U Apyrd (aKTopHu, KOUTO OKa3BaT BIMSAHHUE BBPXY CHOTBETHHUTE
EKCIIO3ULUU.

W3uncnennsiTa Ha cymMHTe Ha 00€3IeHKUTE ce U3BbpIBar oT PoHga Ha 6a3a BHTPEUIHO Pa3pabOTEeHU
IpaBUJIa U TEXHUKH, Ha 6a3a uznckeanusta Ha MCC 39.

B®B @oHja e mpueTo MepruoJUYHO /1a C€ W3BBPILBA MPETJIe]] U aHAIW3 Ha BCUYKU B3eMaHUs, Ha KOUTO €
HarpaBeHa oOe3leHKa. Beska cieBaia npoMsiHa B pa3Mepa U CpoKa Ha OYaKBaHWUTE OBJACHIM NapU4HU
NOTOIIM, CPAaBHEHU C TNPEABAPUTEIHUTE OYAKBAHHWSA, BOAAT 10 NPOMsIHA B pa3Mepa Ha KOPEKTHBA 3a
o0e3lleHKa KaTo 3aryOWTe ce OTHACAT B YBENMYEHHE WM HaMajeHHe Ha pazxoauTe (3aryoute) 3a
00€3IIeHKH M HEChOMpPAaeMOCT B OTYeTa 3a BCEOOXBAaTHHMS 10X0J. KOpeKkTuBBT 3a OOE3LEHKH U
HECHOMPAEMOCT C€ HaMaJlsiBa CaMoO IMpH MOJ0O0psSBaHE KaueCTBOTO B3EMAaHETO, IPU KOETO CHIIECTBYBA
JOCTaThYHA BEPOSATHOCT 332 CBOCBPEMEHHO CHOMpaHE Ha TJIABHUIATA M JIMXBaTa B CHOTBETCTBUE C
I'bPBOHAYAITHUTE YCIIOBHSI, BKIIIOUEHH B JjoroBopa. IlocnenBamuTe Bb3CTAaHOBSIBAHMS MJIM HaMaJICHHUs Ha
00€31IeHKH, KOUTO CE ABJDKAT Ha ChOWTHS, BB3HUKHAIM CIIEJ TAX, CE OTpa3siBaT KaTo pEMHTErpHUpaHe
(HamareHue) Ha pa3xoauTe (3aryoure) oT o0e3lleHKa W HeChbOMPAaeMOCT B OTYETa 3a BCEOOXBATHHS
JOXO/I.

Koraro eqno B3emane e HechbOMpaeMo, TO ce OTIHCBA CPEIly HATPYHMaHUTE 3a HEr0 CyMHU 3a 00OE3ICHKH
N0 KOpEeKTHBHaTa cMeTKa. TakuBa B3eMaHHUS Ce€ OTIHCBAT Ciell KaTo BCHYKM HEOOXOIUMH IpPaBHU
npolenypH ca Oy HampaBeHH U cCymMaTa Ha OKOHYaTeJIHarTa 3aryda e Ouiia ycTaHOBEHa.

DuHAHCOBH aKTHUBU ABPKAHU A0 MAJCK

DUHAHCOBUTE aKTHBU “‘IbpPXKaHMU J0 MaJAeX CE€ OLECHSIBAT MHAMBHUIYATHO B CIydail, 4y€ ChIIECTBYBAT
00EKTHBHH JIOKa3aTEJICTBA 3a 00e3lleHKa. B ciydaii, ye ca HalMile TaKuBa JOKa3aTelCTBa, 00e3IIeHKaTa
ce ompenens Karo pasiiika MEXay OallaHcoBaTa CTOMHOCT Ha (PUHAHCOBUSA aKTUB W HacTosIaTa
CTOMHOCT Ha OYaKBaHHUTE ObACIM MapudHHu MmoTomu. OOe3leHKaTa ce OTUYNTa B KOPEKTUBHA CMETKa U
CTOMHOCTTAa Ha ()MHAHCOBHS aKTHB Ce€ TpeAcTaBsi B OanmaHca HeTHO OT Hes. CymaTa Ha oOe3leHKaTa ce
MPU3HABA TEKYIIIO B OTYETA 32 BCEOOXBATHUS JTIOXO/I.

DHHAHCOBY aKTUBM Ha Pa3IoJ0KEHHUE U 3a Mpoaakoda

DHUHAHCOBUTE aKTUBHU ‘“‘Ha Pa3MoOJIOKEHHE U 3a Mpojakda” ce o0e3leHsBaT B CIy4aid, 4e ChIIECTBYBAT
OOEKTUBHH JI0KA3aTEJICTBA, KOUTO IMOKA3BAT 3HAYMTEJICH U MPOIBIDKUTENIEH CIajl B CIIPABEVIMBUTE IICHU
Ha ChOTBETHUS aKTHB WM Tpyla aKTHBH, WIN 32 (UHAHCOBU aKTUBU OTYETEHH IO IIEHa Ha MpUI001BaHe
- KOraTto ChIIECTBYBAaT JIOKa3aTeJCTBa, 4e OanaHcoBaTa CTOWHOCT € IO-BUCOKA OT OYakBaHaTa
Bb3CTaHOBUMA CyMa. J(OMBJIHUTENHO c€ NpUjlaraT M ajlTepHATUBHU OLEHBYHU METOAU - METOAM Ha
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JTUCKOHTHPAHU MAPUYHH TOTOIM, METOIU Ha IICHU HAa aHAJIOTOBU TPAH3aKIIUU, aHATN3W Ha TCHICHIINH B
CUYETOBOJIHUTE CTOWHOCTH HA HETHUTE aKTHBH, 32 Jla C€ MPEICHHU TPAifHOCTTa Ha MPOMEHHUTE B LICHUTE,
KaKTO U Ja ce u3oiupa epeKkTuTe oT OO criaa U crarHanus Ha (OHIOBHS mas3ap, OT TE3U, KOUTO ca
PsIKO OOBBP3aHM C WHIWBHYyaTHUTE OCOOCHOCTH HA MPEINPHITHETO-U3JAaTeNl HAa IEHHUTE KHIDKA. B
CiIydaii, 4e ca HaJuIle TaKWBa SICHM M KOHKPETHU J0Ka3aTelICTBA 3a 00e3leHKa, HAaTpylaHara 3aryba ot
MPEOIEHKH, MPEJCTaBIsIBaIlla pa3jiuKaTa MEXAy IIeHaTa Ha MpUIOoOMBaHE M TEKyllaTa CIpaBelINBa
(BB3CTAaHOBHMA CTOWHOCT), C€ MPEXBBPIS OT COOCTBEHHUs KalWTal B OTYETa 32 BCEOOXBATHUS JOXOJI.
Bb3cranoBuMara cyma Ha JBITOBHS WHCTPYMEHT ce oOmpezens Ha 0a3a HacTosIaTa CTOMHOCT Ha
OUYaKBaHWUTE OBACIIN MAPUYHU MOTOIH, NUCKOHTUPAHH MO TEKYI Ma3apeH JTUXBEH MPOIEHT 3a CXOJeH
(MHAHCOB aKTUB.

2.7.2. DMHAHCOBHU NACHBHU U HHCTPYMEHTH HA cOOCTBEH KaMUTAJ

@onpa kmacupuUIpa CBOUTE 3aIbIDKCHHS, IBJITOBUTE HMHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH
KanuTajl WIK Karo ()MHAHCOBM IMMAaCHUBU WM KAaTO COOCTBEH KamUTajd B 3aBUCHUMOCT OT CBHITHOCTTAa U
yCIOBHSTA B JOIOBOP CBbC CBOTBETHHS KOHTPAareHT OTHOCHO TE€3W MHCTPYMEHTH. Toil ompeznens
ki1acudukanuaTa Ha GUHAHCOBUTE CH NTACHMBM B MOMEHTA Ha TSXHOTO Bb3HUKBaHE. Becuuku uHaHcOBU
nacuBM npuTexkaBaHu oT PoHAa ca KiIacuUUIUpaHu KaTo Ipyrd (UHAHCOBU MACHBU U C€ OTYMUTAT IO
aMOpPTU3UPYEMa CTOMHOCT.

DuUHAHCOBUTE TTACHBU ITbPBOHAYATHO TE€ CE MPHU3HABAT B OalaHCca MO CIpaBeUIMBa CTOMHOCT, HETHO OT
MPEKUTE Pa3XOdd MO TPAH3AKLHUATA, a MOCIEABAILIO — MO aMOPTU3MpPyEMa CTOMHOCT MO METOAA Ha
edekTUBHATA TNXBA. Pa3xoauTe 3a JIMXBU C€ OTYUTAT TEKYIIO B OTYETA 332 BCEOOXBATHHUS JIOXO/.

DUHAHCOBUTE MACHUBU CE€ OTIHCBAT KOraToO 3aAbJDKEHHMETO IO TSIX CE Ypeau, OTMEHM WM HacpellHaTa
CTpaHa 3aryoM MpaBoOTO Ha yIpaKHSABaHE.

2.8. JIu3uHr

2.8.1. DMHAHCOB JU3UHT
Donda rkamo auzuHco0ame

@DUHAHCOBUAT JU3UHT, NMPH KOHTO ce TpaHcdepupa u3BbH DOHAA CHIIECTBEHATAa YacT OT BCHYKHU
PHUCKOBE U CTOMAHCKHU M3TOAM, TPOU3TUYAIIN OT COOCTBEHOCTTA BhPXY aKTHBA M0J (PMHAHCOB JIN3UHT, C€
U3IMCBA OT ChCTaBa Ha aKTHUBUTE HA JIM3UHTOAATENsI M C€ MpPEICTaBi B OallaHCa KaTo B3€MaHE ChC
CTOMHOCT paBHAa Ha HETHaTa MHBECTHULUS OT JM3MHra. Pasnmkara mexay OajmaHcoBaTa CTOMHOCT Ha
oThasneHus noja (UHAHCOB JM3UHI aKTHB M He3abaBHaTa (CrpaBeUIMBaTa My IpPOJAXKHA) CTOWHOCT ce
NpU3HABA B OTUETA 32 BCEOOXBATHMS JOXOJ B HAYaJIOTO HA JIM3WHTOBUS JOTOBOP (IIPH MpeJaBaHETO Ha
aktuBa). [Ipuxomure OT (PUHAHCOB JU3MHI C€ pasmpelessaT MO CUETOBOJHU MNEPUOIHM, Taka 4e Ja
OTpa3siBaT MOCTOSIHHA NIEPUOJUYHA HOPMA HA BB3BPBILAEMOCT CIPSIMO BCE OLIC HEM3IJIaTEHATa 4acT OT
HeTHaTa nHBecTulus Ha DoHAa, CBbp3aHa C JIU3UHIA U C€ OTYUTAT KATO “TIPUXOJU OT JIMXBH .

Donoa rkamo JU3UuUHeonoiyvamei

@DHUHAHCOBUAT JIM3UHT, TIPU KOWUTO ce TpaHcdepupa KbM POHAA ChIIECTBEHATa YAaCT OT BCUUYKU PHCKOBE
U CTONAHCKH TIIOJI3H, MPOU3TUYALIM OT COOCTBEHOCTTa BBPXY AaKTHBa IMOJA ()MHAHCOB JIM3HMHT, CE
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KanmuTajau3upa B OalaHca Ha JIM3MHTOMNONYyYaTelss KaTro Ce MPEACTaBsl KaTO MMOTH WIH MAaIluHU U
o0opylnBaHe TOJ JM3UHT IO IIeHa Ha He3a0aBHAa MpojaaxOa WM ako € IMO-HHCKAa, M0 HACTOsIIaTa
CTOWHOCT Ha MHUHHMAIIHUTE JIU3MHTOBY IJIAIIaHus. JIM3MHTOBUTE IJAIIAHUS CHIBPKAT B OMPEICICHO
ChOTHOIIIEHHE (DMHAHCOBUS pa3xo] (IMXBaTa) W MPUIAJAIIATa CE YacT OT JIM3UHTOBOTO 3a/IbJDKEHUE
(rmaBHMIIA), TaKa Y€ J1a Ce MOCTUTHE MOCTOSHEH JIMXBEH IMPOIICHT 3a OCTaBalllaTa HeW3IIaTeHa 4acT OT
TJIABHUIIATA T10 JIN3UHTOBOTO 33IbJDKEHUE. JINXBEHUTE pa3Xoau c€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS
JI0XO0J1 KaTo “pa3xo/iy 3a JUXBHU I10 APYI'H MPUBJIECUYEHU CPEACTBA .

[TpunoOutHte MO (PUHAHCOB JTU3UHT AKTUBU CE aMOPTHU3HMpaT Ha 0aza MOJE3HUs KUBOT HAa aKTHBA U B
PaMKUTE Ha JIN3UHTOBUS CPOK.

2.8.2 OnepaTuBeH JU3UHT

HI/ISI/IHF, npu KOHTO HAaCMOJATCIIAT MPpOABbJIKAaBa Aa IMMPUTEKaBa ChIICCTBEHATA YaCT OT BCUYKHU PHCKOBC U
CTOIIaHCKH U3T0aHu OT COOCTBEHOCTTA BBPXY JaACHUA aKTHUB CC Knacmbﬂunpa KaTo OIICPATHUBCH JIU3UHT.

[Tnamranmsta ot crpaHa Ha DoOHIA KaTO JIM3WHTOMOJy4YaTel BHB BPB3Ka C OMEPATUBHUS JU3UHT CE
MpPU3HABAT KaTO Pa3xoJM B OTUETa 3a BCEOOXBATHHS J0XOJ Ha 0aza JWHEEH METOJ 3a MepHoja Ha
JIM3UHTA U Ca NMPEJICTABEHU KaTo ‘“pa3Xxojy 3a HAaeMHU .

[TpuxonsT Ha PoHAA KAaTO JIM3UHTOAATEN 110 JOTOBOPH 3a ONIEPATHBEH JIM3UHT C€ NMpU3HaBa Ha 0a3aTa Ha
JUHEWHUSI METOJT B MPOABIKEHUE HA CPOKA HA CHOTBETHHS JIM3UHT U C€ TIPEACTABSAT KaTo “APyru JOXOIU
OT JelHoCTTa”.

2.9. UmoTH u oGopyaBaHe

Nmotute n 060pynBaHeTo (IBATOTPAiiHM MaTepHaliHU aKTUBHU) Ca MPEICTABEHU BbB (DMHAHCOBUS OTUET
10 MCTOpPHYECKA IICHAa Ha MpuaoOuBaHe (ceOECTOWHOCT), HaMaJieHa C HaTpylaHaTa aMOpTH3alus U
3aryOuTe OT 00e3IIeHKA.

ITvpsonauanno oyenssane

[Ipn mbpBOHAYATHOTO CHU NPUAOOMBAHE MMOTHTE M OOOPYJIBAHETO CE€ OIICHSIBAT IO IIEHA Ha
npuaoOrBaHe (CEOECTOMHOCT), KOSTO BKJIIOYBA IOKYITHATAa II€HA, BKJI. MUTHMYECKH TAaKCH W BCHYKH
MIPEKH Pa3xo]id, HEOOXOAUMH 3a TPUBEKIAaHE HAa aKTWBa B paboTHO chcrosiHue. [IpekuTe pasxonu ca:
pa3xoau 3a MOATOTOBKA HAa OOEKTa, Pa3xoJId 3a IMbPBOHAUYalHa JOCTaBKa M 00paboOTKa, pa3XxoauTe 3a
MOHTAaX, Pa3X0/H 32 XOHOPApH Ha JIMIa, CBbP3aHH C MMPOCKTA, HEBH3CTAHOBSIEMH JaHBIU U JIP.
DoHABT € ompenenua cToHOCTeH npar ot 150 JB., Moa KOWTO MPUIOOUTHTE aKTUBH, HE3aBUCHMO Ye
MPUTEKABAT XapaKTEPUCTUKATA HA JBJITOTPACH aKTHUB, CE TPETHPAT KaTO TEKYIl pa3Xxoj B MOMEHTa Ha
MpUA0OMBAHETO UM.

Iocneosawo oyensasane

N36panusaT or @oHa MOAXOA 3a MOcenBaia 0alaHncoBa OIICHKA HA UMOTUTE U 00OPYABAHETO €
Monena Ha cebecroitHoctra mo MCC 16 — nenara Ha mpujoOuBaHe (cebecToHOCTTa), HaMaleHa C
HAYMCJICHUTE aMOPTHU3alMK U HATPYIIAHUTE 3ary0H oT 00e31eHKa.
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Memoou na amopmuszayust

®onsa U3MoI3Ba JIMHEEH METO/I Ha aMOpPTH3alMsd Ha UMOTH U o0opy/BaHe. [one3HUsT )KUBOT 110
Tpylid aKTHUBH € OINpeleleH B CHOTBETCTBUE C: (PU3MUECKOTO M3HOCBaHe, crneunudukara Ha
o0opyaBaHeTo, ObJCIIUTE HAMEPEHHS 3a YIIOTpeda U ¢ MPEANoIaraeMoTo MOPaIHO OCTapsiBaHE U € KaKTO

cliesiBa:
e Crpaau -50r.
¢ O¢uc obopyaBaHe 1 KOMIIOTPU -5r.
e TpancnopTHu cpeacTBa -5
e CTOMaHCKU UHBEHTAp -6.7T.

CpokbT Ha TONHOCT Ha OTICTHUTE TPYNH AKTUBU € OMpelesieH OT PBKOBOJACTBOTO ChOOPa3HO:
(¢u3nYecKOTO M3HOCBaHE, crneurdukara Ha 00OpyABaHETO, OBICUIUTE HaMEpeHHUs 3a ynorpeda u ¢
IPENoIaraeMoTo MopajiHO ocTapsiBaHe. OmpenereHuaT CpOK Ha TOJHOCT Ha 00OpyaBaHETO ce
nperiexaa B Kpas Ha BCSKa TOJAMHA U IPU YCTAHOBSBAaHE HA 3HAYMTEIHHU OTKIOHEHUS CIPSIMO OBbACHINTE
OYaKBaHU 32 CPOKA Ha U3MOJI3BAHETO HA aKTUBUTE, CHUIUST C€ KOPUTUPA NEPCHIEKTHBHO.

Hocnedsawu pazxoou

Pa3xoaute 3a peMOHTH M MOJAPHKKA C€ MpU3HABAT 3a TEKYIIU B MEpPHOJA, Mpe3 KOMTO ca HalpaBeHHU.
W3BbpIiieHn nocieaBamiy pa3xoau, CBbp3aHu ¢ UMOTH U 000py/ABaHe, KOUTO UMAT XapaKTep Ha MoAMsHa
Ha OMNpeEeNieHH BB3JIOBHM YacTU WM Ha MPEYCTPOMCTBO M PEKOHCTPYKIMS, CE€ KalUTaTu3upaT KbM
OanaHcOBaTa CTOMHOCT Ha CHOTBETHUS aKTHB U C€ IMpepasriiek]a OCTaThbUHUSA MYy IOJIE3€H KUBOT KbM
natara Ha Kanurtaiauzanus. ChlieBpeMEeHHO, HeaMOpTU3MpaHaTa 4acT Ha 3aMEHEHHMTE KOMIIOHEHTH ce
U3MKCBa OT OajlaHcoBaTa CTOMHOCT HAa aKTUBHUTE U CE€ NMPHU3HABAa B TEKYIIUTE Pa3XoAM 3a Mepuoja Ha
MPEyCTPOUCTBOTO.

Obe3yenka Ha akmusu

BanancoBuTe cTOMHOCTH HAa UMOTHTE M OOOPYIBAHETO IMOJICKAT HA Mperiiea 3a o0e3leHKa, KoraTo ca
HAJINIIE CHOUTHUS WU MPOMEHU B 0OCTOSITENICTBATa, KOMTO MOKa3BaT, Y€ T€ OMXa MOTJIH JIa C€ OTIHYaBaT
TpPaifHO OT BB3CTAHOBHMATa MM CTOWHOCT. AKO ca HalUIle TaKWBa WHIUKATOPH, Y€ MPHUOTUZUTEITHO
orpezieNieHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HHUCKa OT TAXHATa 0allaHCcOBa CTOMHOCT, TO MOCJIETHATA Ce
M3IKCBAa 10 BB3CTAaHOBMMAaTa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT HA JBJTOTPAWHHUTE
MaTepUaTHU aKTHBHU € TO-BHCOKaTa OT JBETE: CIpaBEIJIMBa CTOMHOCT 0e3 pa3xoad 3a mpojakda uiu
CTOMHOCT Tpu ymorpeba. 3a ompeneisHeTo Ha CTOMHOCTTa MpU ymoTrpeba Ha aKTHBHUTE OBACIINTE
MapUYHH MOTOIM CE€ AUCKOHTUPAT 0 TAXHATa HACTOSIIA CTOMHOCT KAaToO Cce Mpujiara AMCKOHTOBA HOpMa
Npeau JaHblLU, KOSATO OTpa3sBa TEKYIIUMTE Ma3apHU YCJIOBUS M OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha
MapuTe U PUCKOBETE, CIIeU(UIHH 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€3IeHKA Ce OTYMTAT B OTYETa
3a BCEOOXBATHUSA JOXOL.

Heuanbu u 3a2y6u om npoodascba

MarepuanHuTe ABATOTPAWHU aKTHBU C€ OTMHCBAT OT OajaHca KoraTo ce M3BaIsaT TpalHO OT ynmorpeba u
HE C€ OYaKBaT OT TAX OBJEIIM CTOMAHCKM M3roAu Wiu ce mponanar. [lewanOurte mnm 3aryOute ot
npoaaxOu Ha OTAETHM aKTHBH OT Ipylara Ha “UMOTH U 000pyaBaHe” ce OMpEeAesaT Ype3 CPaBHABAHETO
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Ha TPHUXOAMUTE OT IpoAaxkOaTa u OamaHcoBaTa CTOMHOCT HAa aKTHBa KbM Jarara Ha mpojaxkoOara. Te ce
MOCOYBAT HETHO, KbM “Ipyru aoxomu/ (3arybu) oT ACHHOCTTA” Ha JIMIIEBAaTa CTpaHAa HA OTYETa 3a
BCEOOXBATHUS IOXOJI.

2.10. HemaTepua/iHu aKTHBH.

Hematepuanuure akTuBM ca TNpEACTaBeHHM BbB (UHAHCOBUS OTYET MO II€Ha Ha MNpUAOOUBaHE
(cebecToitHOCT), HAaMajeHa ¢ HATpyIlaHaTa aMOPTU3AIUs U 3aryoute oT oOe3leHka. B TexHus chcTaB ca
BKJIFOYCHH TIPOTPAMHH MPOAYKTH (CODTyepH) U JIMIICH3U 3a ToJI3BaHe COPTyepH.
B npyxecTBOTO ce mpuiara JMHEeH METOJ Ha aMOPTH3alMsl Ha HeMaTepUaIHUTe aKTUBU MPH OTNpeesieH
IIOJIE3EH KUBOT 5 TOIUHU.

banancoBara cCTOWHOCT Ha HEeMaTepUATHUTE aKTUBH IMOAJICKH Ha TMperjien 3a 00e3leHKa, Korato
ca HaJuIe ChOUTHA, WM MPOMEHU B 0OCTOSATEICTBATA, KOUTO MOCOYBAT, Y€ OalaHCOBaTa CTOMHOCT O
MorJja J1a HaJBHIIaBa Bb3CTAHOBUMATa UM CTOMHOCT. 3aryourte oT oOe3leHKaTa ce BKIIOYBAT B OTUYETA 32
BCEOOXBAaTHUA JOXOI.
Hematepuannure akTHBU ce OTIHCBAT OT OajlaHCa KOTaTO Ce M3BaJiIT TpailHO OT ymorpeba U He ce
OYaKBaT OT TAX OBJEHIM CTOMAHCKH U3TOAM WM ce mpoaanat.lleqanOure umm 3aryoute ot mpoaaxou Ha
OTACIHU aKTUBHU OT Tpylara Ha ‘“‘HEMaTEpUAHUTE AKTUBU CE€ OMNPEACNST 4Ype3 CpPaBHABAHETO Ha
MPUXOJIUTE OT mpoAaxbara w OallaHcOBaTa CTOMHOCT HAa aKTWBA KbM JaTrara Ha mpojpaxoOara. Te ce
MOCOYBAaT HETHO, KbM “Ipyru moxonau/ (3aryow) OT JEHWHOCTTA” Ha JMIEBaTa CTpaHa Ha OTYeTa 3a
JIOXOJIUTE.

2.11. IIpoBHM3UH U YCJIOBHHM NAaCUBH

[IpoBusun ce npusHaBar, korato PoHIa UMa HACTOSIIO (KOHCTPYKTHBHO WM MPABHO) 3aIbIDKCHHUE B
pe3yiTar Ha MHHAJIO ChOWTHE, U € BEPOSITHO Ye MOracsBaHETO/YPEKTAHETO Ha TOBA 3abJDKEHUE €
CBBpP3aHO C M3THYaHe Ha pecypcH. lIpoBusumre ce oueHsBaT Ha 0Oa3a Haii-moOpara mpuOIM3UTETHA
IpeleHKa Ha PhKOBOJICTBOTO KbM JaraTa Ha OanaHca 3a pa3sXxoAuTe, HEOOXOAMMHU 3a YPEXJaHETO Ha
CBOTBETHOTO 3anbluKeHue. [lpubnu3uTenHara oOIeHKa c€ JMCKOHTHpA, KOraro TaJeXbT Ha
3aIBJKCHUETO € JIBJITOCPOYEH.

YcnoBaUTE 3aABJIDKCHUA Ca 3aIbJIDKCHUSA Bb3HUKHAIW B PE3YyJITAT HA MUHAJIA C’b6I/ITI/I$I, CbIICCTBYBAHCTO
Ha KOUTO MOXKC Ja CC€ NOTBbpAMU CaMO OT HACTBIBAHCTO WM HCHACTBIIBAHCTO HAa CAHO HJIM IOBCYC
HCCUT'YPHU GBI[GH_II/I C’[>61/ITI/I}I, KOUTO HE MOrartr ga 6’[:,Z[aT HaIlbJIHO KOHTPOJIMPAHU OT CDOH,Z[a nin HE €
BCPOATHO [a CC MOABU HGOGXO,Z[I/IMOCT OT U3XOJII IMMOTOK OT PECYPCH 3a MOracaBaHC HA 3abJIDKCHUCTO.
C’bH_II/ITe HC CC IIPU3HABAT B 6ancha, HO IMOAJICKAT Ha OIIOBCCTABAHEC

2.12. IIeHCMOHHHU M APYTH 3aXbJKEHHs HA MEPCOHAJIA MO COIHATHOTO U TPYI0BO_3aKOHOIATEJICTBO

CerioacHo OBATApCcKOTO 3aKoHOZAarencTBo PoHIa € 3aab/DKEeH Ja Iulalla BHOCKM BBB (DOHIOBETE 3a
COLIMAJIHO U 3/IpaBHO ocurypsBaHe. PasmepbT Ha BHOckHTE ce omnpeaens or Koaekca 3a coumamHOTO
OCHUTYpsIBaHE M 3aKOHa 3a 3[paBHOTO OCUTYpsIBAHE — Bb3 OCHOBA Ha JOXOJIUTE 3a nepuoaa. TpynoBute
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OTHOILIEHHSI ChC CIIy)KUTenuTe Ha POoHA, B KAUECTBOTO HA pabOTOIaTeN, CE OCHOBABAT HA pa3nopenounTe
Ha Kozekca Ha Tpyaa 1 Ha pa3nopeadouTe Ha JeicTBYBAIOTO OCUTYPUTEIIHO 3aKOHOIATENICTBO.

OCHOBHO 3aJbIDKEHHE Ha paboTojaTens € Ja W3BBPIIBA 3aIb/DKUTEIIHO OCUTYpsIBAHE HA HAaeTHs
nepconan 3a ¢oun “TleHcun”, TONBIHUTEIHO 33ABDKUTETHO NMEHCHOHHO OCHrypsiBane, Goua “Oomo
3a0onsBaHe M MaiftumHCTBO”, ¢doHa “bespaboruna”, ¢onn “TpymoBa 3momosyka M mHpodecroHaTHa
6onect”, poun “T'apaHTHpaHy B3eMaHUs Ha paOOTHULIUTE U CIYKUTEIUTE” W 3PaBHO OCUTYPSBaHE.
PasmepuTe Ha OCUTYpUTETHUTE BHOCKHU C€ YTBBP)KIABaT KOHKPETHO ChC 3akoHa 3a Oropkera Ha 100 u
3akoHa 3a Oropkera Ha H30K 3a choTBeTHaTa rognHa. BHockuTe ce pasnpenensaT Mexay padoroaaresns
U OCUTYPEHOTO JIMIE B CHOTHOLICHHE, KOETO Ce NMPOMEHS €XEroJHO U e ompexaereHo B Koxpekca 3a
couuanHo ocurypsiBane. OOmmsT pasmep Ha BHockara 3a: ¢ouHn “TleHcun”; AOMBIHUTETHO
3aIBJDKUTEIHO TICHCHUOHHO OcurypsiBae; ¢oua “O0mo 3a0onsBaHe ©W MauuHCTBO; (OHA
“bespaborunia” u 3apaBHOTO ocurypsiBane 3a 2008-2009 r. e kakTo cneaBa:

- 3a mepuoaa 01.01.2008 r. — 31.12.2008 r.
. 3a paboTemuTe MpH YCIOBUATA Ha BTOpa Karteropus Tpyn 42.5% (pasmpeneneHo B
ChOTHOLICHUE paboTonaren/ocurypeno nuie 60:40).
. 3a paboTemuTe MpH YCJIOBUATA Ha TpeTa Kareropus Tpyn 32.5% (pasmpernencHo B
ChOTHOIIEHUE paboTomaren/ocurypeno aune 60:40);

- 3a mepuoaa 01.01.2009 r. — 31.12.2009 r.
. 3a paboTemuTe MpH ycloBUsATAa Ha Bropa kKarteropus Tpyn 40.5% (pasmpeneneHo B
ChOTHOIIEHUE paboToaaren/ocurypero nune 60:40).
. 3a paboTemuTe MpH ycioBUsATAa Ha Tpera Kareropus Tpyn 30.5% (pasmpeneneHo B
ChOTHOIIEHUE paboTonaren/ocurypeno aune 60:40);

B nponbnHeHue, M3ISUIO 32 CBOS CMETKa paboTOJaTessIT NpaBU OCUTYpUTEIHA BHOCKAa 3a (OHA
“T'apanTHUpaHy B3eMaHHs Ha paOOTHUIUTE U ciyxuTenute” B pazmep Ha 0.1%, KakTo M OCUTypHUTEIHA
BHOCKa 3a ¢oHn “TpynoBa 3iomonyka W mnpodecuoHanHa Oonect”’, KoATo € audepeHuupaHa 3a
paznuunute npennpustus ot 0.4% nmo 1.1% B 3aBUCMMOCT OT HMKOHOMHYECKaTa JEHHOCT Ha
npennpustiero (ceriacHo [punoxenne 2 va 36100 3a 2009 r.), 3a @onpa e 0.5 %.

OcwuryputenHuTe U MEHCHOHHU IUIAaHOBE, mpuiaraHu or MoHaa B KayecTBOTO My Ha paboTozaren, ce
OCHOBABaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO U Ca IUIaHOBE C NeduHUpaHu BHOCKHU. [Ipu Te3u miaHoBe
paboTomarenar Iuiaia MECeYyHo ONpeNelIeHn BHOCKH B abpykaBHUTE QouaoBe “Tlencun”, dpoun “OO0mmo

b

3a0onsBaHe W MaWuuHCTBO ~, Qoua “bespaboruna”, donn “TpymoBa 3imomonyka U mpodecroHaIHa
oonect”, houxa “T'apanTupanu B3eMaHUs Ha PAOOTHHUIIMTE U CIYKHTEITUTE , KAKTO U 32 OMBIHUTEIHO
3aBJKUTEITHO TIEHCHOHHO OCUTYpsiBaHE (YHUBEPCAIHU M MPO(GECHOHAIHU NMEHCHOHHU (DOHIOBE) - Ha
6a3a (puKkcHpaHUTE MO 3aKOH MPOLEHTH (MIOCOYEHU TO-TOpPE) U HAMA JPYro AOMBIHUTEITHO MPAaBHO WIH
KOHCTPYKTHUBHO 3aJIbJDKCHHE 3a JIoIJamiaHe BbB (poHmoBeTe B Oblemie. AHAJOTHYHO €a 3adbDKEHUSITA
10 OTHOLLIEHHUE HA 3/IpaBHOTO OCUTYpSIBAHE.

KbM @onpa Hsma cb3aaaeH U (yHKIHOHHUPAIL YaCTeH JOOPOBOJIEH OCUTYpUTENIEH (POHI.
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Kpamxocpounu ooxoou

Kparkocpounute moxomu 3a mepcoHana Ha Ponma mox ¢opmara Ha BB3HArpaKAeHHs, OOHYCH U
COIMAJHN JOTUIAIAHKS M MPHUIOOMBKH (M3MCKyeMH B paMKuTe Ha 12 Mecena cieq Kpas Ha Iepuoja, B
KOWTO MEPCOHAIBT € TOJOKMII TPY/ 32 TAX WIH € U3ITBIHIWI HEOOXOMMUTE YCIOBHS) CE€ PU3HABAT KaTO
pa3xol B OT4eTa 3a BCEOOXBATHUS JOXOA B IEPHOJA, B KOHTO € TOJOXKEH TPYAbT 3a TAX HIHM ca
M3MBJIHEHN M3UCKBAHUATA 3a TAXHOTO IOJIydaBaHE, W KaTO TEKYIIO 3aJb/DKEHHE (CIeq MpHUClagaHe Ha
BCHYKHM IIJJATEHH BEYe CyMH M TOJaramM ce yIAPHKKH) B pa3Mep Ha HEIUCKOHTHpaHaTa UM CyMa.
Jbemxumute oT PoHAAa BHOCKHM 1O COLMATHOTO M 3/PABHO OCHTYpsSBaHE CE NMPH3HABAT KAaTO TEKYII
pa3xon M 3aJb/DKEHHE B HEAMCKOHTHUPAH pa3Mep, 3a¢[HO U B NEpUOJa Ha HAYMCICHUE Ha ChOTBETHUTE
JI0XO/IH, C KOUTO T€ Ca CBBbP3aHH.

KbM marara Ha Bcekn (unancoB ordyer DoHAA MpaBU OIEHKAa HA CyMara Ha OYaKBaHWUTE Pa3XOAH IO
HATPYNBAIINTE C€ KOMICHCHUPYEMH OTITyCKH, KOSTO CE€ O4YakBa Ja ObJe M3IUIaTeHA KaTo pe3yiTaT OT
HEW3I0JI3BaHOTO MPABO Ha HATPYyNaH OTIyCK. B oleHKara ce BKIIOYBAT MPHOIM3NUTENHATA MTPELCHKA 32
pa3xoIuTe 3a CaMHTE BB3HATPAKICHMS M PA3XOAWTE 32 BHOCKH MO 3aABIDKHTEIHOTO OOIIECTBEHO H
3[paBHO OCHTYpsIBaHE, KOUTO PaOOTOAATENAT IBJKH BHPXY TE€3U CYMH.

Hvnzocpounu 00xo0u npu nencuonupame

Cewrinacno Kozekca Ha Tpyaa paboToaaTemnsT € 3abJDKEH J1a U3Ilala Ha IepcoHalia Ipy HAaCThIIBaHE Ha
NICHCUOHHA BB3PaCT 00€3IIETeHNE, KOETO B 3aBHCUMOCT OT TPYAOBHUS CTaX B JAJCHOTO MPEANPHUITHE
MOXe Ja Bapupa Mexay 2 u 6 OpyTHH paOOTHHM 3amiiaTH KbM JaraTa Ha MpEeKpaTsBaHe Ha TPYAOBOTO
npaBooTHouieHue. [lo cBoWTe XapaKTEPUCTUKU TEe3M CXEMHU TMPEACTaBISABAT IUIAHOBE C AepUHUpaHU
JOXOJIH.

W3uncnennero Ha pa3Mepa Ha Te3H 3abJDKCHUS Hajlara yyaCTHETO Ha KBaJU(HUIMPaHHU aKTIOEpH, 3a Ja
MOXe€ Jla Ce OTpEeNeH TsAXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha OTuYeTa, 10 KOSATO TE CE MPE/ICTaBAT B
OanaHca, KOpUTHpaHa C pa3Mepa Ha HEMPU3HATUTE aKTIOEPCKH NedanOun U 3aryou, a pecil. U3MEHEHHUETO B
CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOEPCKH Ie4aiOun 1 3aryou - B OT4ETa 3a BCEOOXBATHUS JT0XOI.
Pa3zxonuTe 3a MUHAJ CTaX ce IMPU3HABAT BeJlHAra B OTYETA 3a BCEOOXBATHUS JOXOI.

KbM narara Ha Bceku roauuieH guHaHcoB oTueT, DoHma Ha3HAUaBa CEPTUPHUIMPAHH AKTIOEPH, KOUTO
U3JaBaT JOKJIaJ C TEXHUTE M3YMCICHUS OTHOCHO IBJITOCPOUYHUTE MY 3aIbJDKEHHUS KBbM IEpPCOHAa 3a
o0e3I1eTeHus IpU NIEHCHOHMUpaHe. 3a IeNiTa Te IpuiaraT KPeAUTHUS METOJ Ha MPOTHO3HUTE €IUHUIIM.
CeramHara CTOHHOCT Ha 3aJIBJDKCHUETO M0 Je(UHUPAHUTE JOXOAM CE U3UMUCISIBA UYpe3 TUCKOHTUPAHE Ha
ObJemuTe NapuyHy MOTOIM, KOUTO C€ OYaKBa Ja ObJaT M3IUIATeHU B PAMKHUTE HAa MaTypuTeTa Ha TOBa
3aIbJDKCHNE M TPU M3MOJI3BAHETO HA JIMXBEHUTE PABHHUIIA Ha JbP)KaBHU IBJITOCPOUYHU OOIUTAIUH,
JICHOMHUHHMPAHH B OBJITapCKH JIeBa.

AKTIOEPCKUTE TIeyasION M 3aryOu MpoM3THYAT OT MPOMEHHU B AKTIOEPCKUTE MPEIIOI0KECHUS M OIMTA.
Te3u, xouto HazsumaBaT kopujopa oT 10% chnpsMo ceramHaTa CTOMHOCT Ha 3aJbDKEHHUETO 110
neuHUpaHUTE JOXOOW B Kpas Ha MpenxoJHaTa TIOJMHA c€ INpU3HAaBaT He3abaBHO B oOTYeTa 3a
BceoOXBaTHUSA J0X0[. M3MeHeHusATa B pa3zMepa Ha 3aJbJDKCHHUITA Ha IPYKECTBOTO KbM IEpCOHANIA 3a
oOe3lIeTeHNs] TMpU TICHCHOHMpaHe, BKJ. W JIMXBaTa OT pasrpbIIAHETO HA CeramiHata CTOMHOCT U
NPU3HATUTE AKTIOEPCKH IMe4aiOn WM 3ary0u, ce MpeICTaBsIT KbM pa3xoAMTe 3a MEPCOHa]a B OTYETA 3a
BCEOOXBATHUS TOXOJI.
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oxo0u npu nanyckane
CerinacHo pasnopendute Ha Kopekca Ha Tpyzaa, paboTomarensT mma 3aIbJDKCHHE Aa W3IJIATH TpU
npeKpaTsBaHe Ha TPYAOBHS TOTOBOP, IPEAH MEHCHOHUpaHe, 00e31IeTeHus 3a:
® HeCna3eHo NPEeAU3BECTHE - OPYTHOTO TPYIOBO Bbh3HATPAKACHUE 32 €IUH MECeIl,
® [OpaJM 3aKpHBAHE HA MPEANPHUATHETO WM HA 4acT OT HEro, ChKpallaBaHe B IlaTa, HAMAISIBaHE Ha
o0Oema Ha paboTa U cipaHe Ha paboTa 3a rmoBeue OT 15 JHU U Jip. — OpyTHOTO TPYAOBO Bh3HArPaXKICHHE
3a eJIUH Mecell;
® IIpU NpEeKpaTsBaHE Ha TPYJOBHSA JIOTOBOp MOpagu OoiecT — oOe3lieTeHHe B pa3mep Ha 2 OpyTHH
MeceyHH pabOTHU 3aIliaTy;
® 32 HEU3IOJI3BaH IUIATeH FOJUIIEH OTIIYCK - 32 CbOTBETHUTE TOJAMHU 3a BPEMETO, KOETO Ce NMpU3HaBa 3a
TPYIIOB CTaX.
@oHABT NpU3HABA 33AbJDKEHUS KBbM IEpCcOHaja MO JOXOAW NpU HAIyCKaHe Mpeau HACThIIBaHE Ha
NICHCHOHHA BB3PACT, KOraTo € IEMOHCTPUpPaH OOBBP3Balll aHTAKUMEHT, Ha 0a3a aHOHCUpAH IUJIaH, /1a ce
NpeKpaTH TPYLOBHAT JOTOBOP ChC CHOTBETHUTE JIHMIIA O€3 J1a MMa BB3MOXKHOCT Jla c€ OTMEHH, WIH IpU
(dopMamTHOTO M3/1aBaHEe HA JOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. Jloxoau mpu HamyckaHe, IiaTUMU
noBseye oT 12 mecela, ce IMCKOHTHUPAT U MPEACTaBAT B OaslaHCa O TAXHATA CeramrHa CTOMHOCT.

2.13. lanbuu BBPXY nevaadara

TexyIy JaHBIH BBPXY neyanodara

TekymuTe MaHBIM BHPXY Iedyaabara ce ONMPEAENTAT B ChOTBETCTBHEC C W3WUCKBAaHHMSATA Ha OBITAPCKOTO
JTaHBYHO 3aKOHOATEICTBO — 3aKOHA 3a KOPIMOPATHBHOTO TOI0X0AHO obarane. HomMuHanHaTa qanbuHa
craBka 3a 2010 r. e 10% . (2009 r: 10%).

OTcpoYeHN AaHBIH BEPXY nevanodara

OTcpoueHHTE NAHBIM CE€ OINPENEeNAT uYpe3 IpuiaraHe Ha OaJaHCOBHS TACHBEH METOJl, 33 BCHYKHU
BPEMEHHHM pa3IMKK KbM JaTara Ha (DUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXIy OaJaHCOBHTE
CTOHHOCTH M JJAHPYHHUTE OCHOBH Ha OTJCIIHUTE aKTUBHU U ITACUBH.

OTcpoueHHTE TaHBUYHU ITACUBYU CE IPU3HABAT 32 BCHUKU 00JIaraeMy BPEMEHHH Pa3JIuKH.

OTcpoueHHTE MaHBYHM aKTHUBU C€ MPHU3HABAT 3a BCHYKH HAMalsieMH BPEMEHHU pa3iMKd H 34
HEHM3MO0JI3BaHUTE JaHBYHU 3aryOH, IO CTETICHTa, IO KOSTO € BEPOATHO TE Jla C€ MPOSBSIT 0O0OpaTHO U Ja
ObJie TeHepHpaHa B ObJCIIE AOCTaThyHA oOaraeMa mevanda WM Ja ce MpOosBAT objaraeMu BpEeMEHHHU
pa3IMKH, OT KOUTO JIa MOTaT Ja Ce MPHUCIaIHAT TE3W HAMAJISIEeMH PAa3JIMKH, C M3KIIOUYEHUE HA Pa3IHKU
TIOPOJICHH OT ITHPBOHAYAIHO NMPU3HABAHE HA aKTUB HJIU MACHB, KOMTO HE € 3aCerHaJl CUETOBOIHATA WIIH
JaHbYHATA 1edanda (3aryda) KbM JlaTaTa Ha oreparusTa.

bamancoBara CTOWHOCT Ha BCHYKH OTCPOYCHU NaHBPYHH aKTHBH CE TpEriexga Ha BCsAKa JaTa Ha
(UHAHCOBHSI OTYET U CE PEeIylIUpa 0 CTEIEHTA, IO KOSATO € BEPOSITHO TE JIa & TPOSIBAT OOpaTHO | Ja ce
reHepupa JOCTaThbUHO oOJsaracMa medasda WM Ja Ce TOSBSABAT MPe3 ChINUS TEpHoj objaracMu
BPEMEHHH Pa3JIMKH, OT KOUTO T€ MOTaT Ja ObJaT MPHUCIIaIHATH.
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OTcpoueHHuTe JaHBLMU, CBBP3aHU C OOEKTH, KOUTO Ca OTUYETEHHU IUPEKTHO B COOCTBEHMS KANHUTAJ WU
npyra 6ajaHcoBa MO3MILHUSA, CHIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHUS KallUTAJIOB KOMIIOHEHT WJIH
OajlaHcoBara IIO3UIUSL.

OTcpoueHHTE TaHBUHU aKTHUBH U MACHBH C€ OLIEHABAT Ha 06a3a JaHBPYHUTE CTaBKH, KOMTO CE€ OYAaKBa J1a Ce
npuiiarar 3a epuoja, npe3 KOMTo akTUBUTE 1€ C€ pealIn3upart, a MaCUBUTE IIE C€ ypEeAsT (1oracAr), Ha
0a3a JaHBYHUTE 3aKOHHU, KOUTO Ca B CHJIa MJIU B TOJIsIMA CTETIEH Ha CUTYPHOCT C€ OYakBa Jia ca B CHJIA.
KbMm 31.12.2010 r. oTcpoueHHTEe AaHBIM BPXY NedandaTa ca orieHeHu npu craBka 10%.

2.14. Ilapu4HuU cpecTBAa U NAPUYHM €KBHBAJIEHTH

[TapuyHUTE SKBUBAJICHTH 3a IEJIUTE HA OTYETA 33 MAPUYHUTE IMOTOIM C€ CHCTOSIT OT MAPUYHU CPEJICTBA B
Opoii, Mo pa3IuiamareTHd CMETKH B OaHKH, TIPEIOCTABEHU JICTIO3UTH Ha OAHKW - Ha BIKIAHE W/WIH C
OpUTHHAJIEH CPOK JI0 3 Mecella, B TOBa YUCJIO U IO PETO-CACIKH C OPUTHHAJICH CPOK 70 1 mecerr.

Te ce mpencraBar B 0anaHca 1O TSXHATa aMOPTHU3UPyeMa CTOHHOCT.

2.15. AKTHBM, TbPKaHH 32 NPenpoaaxoa

AKTHBH ce Kiacu(HIMpaT KaTo Jbp’KaHU 3a Mpenpoaakda, ako TSXHaTa OaJlaHCOBAa CTOMHOCT e Obe
BB3CTAaHOBEHA 4Ype3 Npojaxkda, a He upe3 MpoabikaBaiia ymnorpeba B meiiHoctta Ha Donpa. Tesm
aKTHBH, 00MYaitHO, ca OWJIM MhpBOHAYATHO TpHeTH oT DoHIa KaTo 00e3IMeUeHus U ce MpHUI00uBaT B
MOCJIEJICTBHE OT HETO B PE3YNITAT Ha 3aMsHA “IBJIT CPEIly COOCTBEHOCT OT KPEAUTOIOIy4YaTeIH, KOUTO
He 00CIIy’KBAaT CBOUTE 3aIbJKEHHUS CHIIIACHO JOTOBOPHUTE YCIOBHS 11O KPEAUTA.

AKTHBH, KI1acu(uuMpaHu B Ta3u Ipyla, ca HATUYHMU 3a He3abaBHA Mpojax0da B TAXHOTO HACTOSIIO
ChCTOSIHUE.

AKTHBH, KIacu(pHUIMpaHU KaTO AbP)KaHU 3a Mpoaaxkda, ce MpeICTaBAT B CYETOBOAHUS OalaHC OTAETHO U
ce OIeHsABAT IO IO-HUCKAaTa OT OajaHCcOBaTa CTOMHOCT (MTbpBOHAYAIHO, IIEHA Ha MpUA0OMBaHE) M
CrpaBe/UIMBaTa MM CTOMHOCT, HaMalleHa C pa3XoJIuTe Mo MpoaaxkOara (HETHa MPOJAKHA IIEHA).
[Ipu3znarara oOe3lieHKa ce TpeacTaBs KbM “Apyru aoxonau/(3aryow) OoT JeWHocTTa” B OT4YeTa 3a
BCEOOXBAaTHUA JOXOI.

AKTHBHTE OT Ta3M KJIacu(UKaIMOHHA IPyTa HE Ceé aMOPTU3HpAT.

2.16. AKUMOHEpeH KanmuTajl U pe3epBu

DOHABT € aKIMOHEPHO JPYKECTBO U € 3aABJDKEHO Ja PEerUCTpupa B THProBCKHS PETUCTHP OMpeeacH
pa3Mep Ha aKyuoHepeH Kanumas, KOUTO Ja CIIy’)KH KaTo o0e3NevYeHre Ha B3EMaHUATa Ha KPEAUTOPUTE
Ha DoHJa. AKIIMOHEPUTE OTroBapsAT 3a 3aAbJDKEHHUATa Ha POoHJA 10 pa3Mepa HAa CBOETO aKIMOHEPHO
ydacThe B KamuTajla M MOTAT Ja MPETCHIUpaT BpPBIIAaHE HAa TOBAa Y4acTHE CamMO B MPOHM3BOJCTBO IO
JINKBUJALIUS HJIH HECHCTOSATEITHOCT.

AKITMOHEPHUAT KamuTal MPECTaBIIsABa HEMOJISKAIIUs Ha pasmpezesieHne kKanutadl Ha DoHga U e
MPEACTaBEH N0 HOMUHAJIHATA CTOMHOCT Ha U3a/ICHUTE aKIUU. .
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@oHABT € 3aabikeH Aa popmupa @ono Peszepeen, CbriacHO U3UCKBAHHATA Ha THPrOBCKUS 3aKOH IpHU
pasnpeneneHue Ha nevandara. M3rounnnu Ha @oHja morar qa Obaar:

e Haii-manko 10% ot mewanbara, KOSATO ce pa3mpenaes, AJokaTo cpeactBaTa BB @onna nqocturnat 10%
OT aKIMOHEpHUS KaluTall WM TO-ToJisiMa 4YacT, OmpesenieHa mo peuieHne Ha OOmoro chOpaHue Ha
aKIMOHEPHTE;

® CpeJICTBATa, MOTyYeHH HaJl HOMMHAJIHATA CTOMHOCT Ha aKIIMHUTE MPU U3AaBaHETO UM (IIPEMHUEH pe3epB);
e JIpyry U3TOYHMIIM, TIPEABUICHH 10 pemieHre Ha O0IoTo chOpanue.

CpenctBara ot @oHia MoraT 1a ce M3IMOoJI3BAaT caMo 3a OKPUBAHE Ha rOJUIIHATA 3aryda u Ha 3aryou ot
npeaxonnu roxuHu. Korato cpeacrBata BB DoHIA IOCTUTHAT OMpEIENEHHs B YCTaBa MHHHMMAJCH
pa3mep, cpelcTBaTa HaJ Ta3W cymMa MoraT Ja ObJaT M3IMOJI3BAaHM 32 yBEJMYaBaHE Ha AKIIMOHEPHUS
KaruTai.

Ilpeoyenvunuam pesepe — ¢punancoeu axmueu ¢ HopMupaH OT pa3nuMkKara Mexay OaraHcoBara
CTOMHOCT Ha ()MHAHCOBUTE AaKTHUBH Ha DA3MOJIOKEHHE M 3a MpoJakOda M TEXHHUTE CIIPAaBEINBU
CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHE HA NpeoleHKara. [IpeoleHbYHUAT pe3epB ce MPEeXBBHPIS KbM
TEKyIIUTE TMe4yaliou M 3aryou B OTYeTa 3a BCEOOXBATHUS OXOJ, KOraTo (PUHAHCOBHTE AaKTUBU CE
0cB00OAAT (MpoaaiaT) OT OanaHca WK IPU HAIMYKME Ha TPaHU U MPOJBIDKUTEIHNA 00C31EHKH.

2.17. IlpeneHKH OT onpeae/isilio 3HaYeHHe NIPH NPUJIaraHe Ha c4eTOBOAHATa nmouTuka. Kirouosn
NPUOIU3UTETHH OLCHKH M MPeAI0JI0KeHUsI ¢ BUCOKA HECUTYPHOCT

QDOHIBT H3BBPIIBA TPUOIU3UTEIIHU OICHKM U W3MO0JI3Ba MPEANOIOKEHUS, KOUTO BIHSST BBPXY
OTYMTAHETO Ha aKTHBHUTE W MACHBUTE IMpe3 cieaBariara ¢uHaHcoBa roguHa. [Ipubmu3urenHuTe OneHKU
U TIPEIEHKN CE€ U3BBPIIBAT HEMPEKHCHATO U CE OCHOBABAT HA UCTOPUYECKHUS OIUT HA PHKOBOACTBOTO U
Ipyru (GakTopH, BKIIOUUTEITHO OYaKBaHUATA 32 OBACIIN CHOWTHS, KOUTO C€ MpPUEMAT 3a JIOTUYHH TPU
CBHIIECTBYBAIIIUTE OOCTOSATEIICTBA.

Oyenka Ha puHaHCOBU UHCMPYMEHMU HA PA3NOIONCEHUE U 3d NPOOANCOA HEKOMUPAHU HA (POHO08 naA3ap
@oHbT KMacuduIpa KaTo GUHAHCOBU aKTHBH HA PA3IMOJIOKECHHE U 3a MPOoJak0a mpUTe)aBaHU OT HETO
WHBECTUIIMU moj (opmara Ha akuuu B JpyxectBa/mpeanpusarus (mox 20% B kanutaia wM) B
HENMyOJIMYHU JIPY’)KECTBA, KOWTO Ca MNPHUIOOUTH C I1e1 YCTAHOBSIBAHE W pa3BUTHE HA CTOMAHCKHU
OTHONICHHS OT 3HA4YCHHE 32 Hesl. PhKOBOACTBOTO € MPEIeHUIIO U MPHUENO TE JIa CE OLICHSBAT IO IIeHa Ha
npunobuBane (ce6ECTOMHOCT), Thil KATO HE CHINECTBYBAT AOCTATHYHO HAJESKIHU U3TOUYHUIIA U METOIU
3a OmpeneisHE Ha TEXHUTE CHPABEIMBH CTOWHOCTH W 3apaad CHEIU(PUYHHS, 3aTBOPEH HAYMH HAa
THPTryBaHETO UM, O MOMEHTA, B KOWTO BB3HHMKHAT HOBH OOCTOSITEJICTBA MO3BOJISABAIIM (popMupaHe Ha
pa3yMHH MPEATIONIOKECHHS H JOCTOBEPHA OIICHKA.

Ha Bcsika nara Ha Oananca TO mpaBW aHAIHM3 W MPEICHKA AT CHINECTBYBAT MHAMKATOPH 3a 00€3IeHKa
HA HETOBUTE WHBECTUIIMH. KaTo OCHOBEH HMHIMKATOp c€ MpHeMa 3HAYUTEITHO W MPOIBIDKUTEIHO
HaMaJIIBaHE Ha COOCTBEHUS KalUTal Ha APYKECTBOTO/MPEINPHUITHETO B KOETO € MHBECTHPAHO, BKJI. TIO]]
HUBOTO Ha PETUCTPHUPAHUsI OCHOBEH aKIMOHEPEH KamuTan. B Te3u ciaydan oOe3leHKara ce ompeaens Che
CHJICHCTBUETO HA JUIIEH3UPAH OLICHUTEN, HO Haii-MaaKo Ha HUBOTO Ha pa3liMKaTa MEXIy IIeHara Ha
npugoOuBaHe (ce0eCTOMHOCTTa) W OIEHKAaTa Ha y4acTHUETO MO METOJla Ha COOCTBEHHUS KamuTall, BKI. C
JOMBITHUTEIIHA KOPEKIIUA Ha HETHUTE aKTUBHU, MPU HEOOXOIUMOCT. B cilydanTe Ha yacTHYHU MPOoJaxOu
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npe3 OTYETHUS MEPUOJl Ha MOJOOHU aKIMHU, OCTaHAIHTE OT B OanmaHca Ha POHJA WU3NAJCHU OT CHIIUSI
EMUTHEHT Ce TIPEOICHIBAT 0 I[€Ha, 10 KOSITO € U3BBPIIEHA Mpoaaxoara.

Obe3zyenka Ha QUHAHCOBU UHCMPYMEHMU HA PA3NOLONCEHUe U 3a NpooaxrcoOa KOmupauu Ha @oHoos
nasap

PwvroBoacTBoTo Ha PoHAa € mpueno, 4e MPUTEKABAHUTE OT JPYKECTBOTO aKIMH W OOJMTraluu Ha
nyOJIMYHU Jpy’KeCcTBa, KOTUPaHU Ha Oopcara, ce ThpryBar Ha ()OHOB Ma3ap B IOCTAThUEH 00eM CIEIKU
3a J1a MOrar Jia ce OICHsSBAT MOCJIEIBAIIO IO CIpaBeIMBa CTOMHOCT, KOSTO Jla ce ompenens Ha 0asza
YCPEIHEHU IIeHU “TpojaaBa” Ha pealu3upaHu OOpCOBHU CIEIKH Ha IMOCIETHUS padOTeH JeH Ha Mecell
JeKeMBpU Ha (uHAHCOBaTa roguHa. JlONMBJIHUTENHO, MPUIOKEHHUTE IICHM C€ aHaJU3UpaTrT CHPSIMO
TEHJICHIUATA B MOBEJCHUETO Ha OOpCOBHUTE LEHH Ha CHOTBETHUTE IIEHHU KHMXKA TOHE 3a MOCIEIHUTE
TPU Mecella Ha TOAMHATa, 3a Ja Ce NpPeleHH Jald U JOKOJIKO Te ca MpeacTaBUTEeNHH (Ha Oasza
peanu3upanuTe 00eMH) U MOrar Jia ce MpHeMar 3a CIpaBeAINBH CTOHHOCTH. EdexTure oT mpeoleHkara
Ce OTUMTAT IMPEKTHO B COOCTBEHHs KamUTall KaTO TOJOXHUTEIEH WM OTpULIATEeNIeH ‘“TIPeolleHbYEH
pe3epB — @A’ — OCBEH ako MMa SICHM WHAMKATOPH 3a TpaitHa o0e3leHKa.

2) Ilposusuu no uzdadenu eapanyuu

KbM nmarata Ha Bceku oTuer DOHIA M3BBPIIBA IPETJE] Ha CBOUTE YCIOBHHM AaHTXHMEHTH C LI Ja
YCTaHOBU JIAJIM Ca BBb3HMKHAIU CHOUTHS, KOMTO J]a IOTBBPXKAABaT B TOJIIMA CTEIEH BEPOATHOCTTA Ja
u3rekar pecypcu Ha DoHpa 3a moracsBaHe Ha 3aAblDKeHHE. B ciyuail Ha Bp3HUKHAMM chOuTHs, PoHa
NPOBU3UPA 3aIBIDKEHUETO CU JI0 CTOWHOCTTa OBACUINTE CH pa3xoau(3aryOu), CBbp3aHU C M3XOMASIINTE
MOTOIM OT CTOMAaHCKM M3roau (Tuiamanus). Te3u pasxonu(3aryOu) ce onpenenar Ha 6a3a Ha HacTosIaTa
CTOMHOCT Ha OBACUINTE HETHU MApUYHU MOTOLH, MPEICTABISABAIIN Pa3IUKaTa MEXy 3abDKEHUETO 3a
IUTALAHE U €BEHTYAJIHUTE BXOASIIN NOTOLM OT NOCIEABAILY PETPECHA HCKOBE KbM TPETH JIMLIA.

[Ipu mnoprdeitnnuTe rapaHiyy, CBbP3aHM C peanu3auus Ha mnporpama ~TapaHiuoHeH (oHA 3a
mukpokpenutupane” kbM MTCII (1o 3akoHa 3a BbP), € HanpaBeH peTpOCIIEKTUBEH aHAIN3 HA PEATHUTE
3aryOoM OT MpeO0CTaBEHH KPEeIUTH (3a KOMTO ca M3Ja/IeHU TapaHIMUTE) 3a EPUOJ OT CelleM TOAMHH, IO
06aHkHM KOHTpareHTH. OmnpesieNieHH ca yCpeIHEHH MPOLEHTH Ha 3aryOuTe 3a LeNnus MepHoj Ha OLCHKH,
KaKTO 10 OaHKHU-KOHTpareHTH, Taka M oO0LIO0 3a Ienust NopTQeia OoT To3u THI KpeauTu. B pesyarar Ha
aHaM3a PbKOBOJICTBOTO € ONPEACIIIIO CPEIHUAT IMPOIICHT Ha 3aryba 3a 1enus noprdeiin ot 1,64% kato
MHUHHMAaJIHO HUBO 3a M3YMCIICHUE HAa IPOBU3UUTE 3a 3aryda 1o 0aHKU — KOHTPAreHTH, a KOTaTo CPEIHHST
IPOIEHT 3a KOHKpeTHaTa OaHKa € MO-BUCOK OT TOBa MHHHMMAJIHO HHUBO — C€ MpHJIara ChOTBETHHST
nporeHT 3a Hes. [lOCTUTHATHAT ycpenHEH MpPOIEHT Ha MPOBHU3US CHPSIMO OOLIMS TapaHIMOHEH
noptdeiin mo To3u npoekT e 1,99 %.

2) Axkmroepcku uzuucienus

IIpn ompenensHe Ha ceramHaTa CTOWHOCT Ha JBJITOCPOYHUTE 3aIbJIDKEHUS KbM IIE€pPCOHANA IpU
NCHCUOHHMpAHE Ce W3IOJI3BAT METOAM M HW3YHMCICHMS Ha aKTIOepH, 0a3upaHd Ha TPEATNOJIOKEHUS 3a
CMBPTHOCT, TEKYYECTBO Ha IEepCOHaa, ObJENI0 HUBO Ha paOOTHH 3aIUIaTH U JTUCKOHTOB (haKTOp, KOUTO
PBKOBOJICTBOTO € MPUETIO 32 pa3yMHU U ajiekBaTHU 3a DoHpa.
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3. HETEH JJOXO/ OT JIMXBU U APYT'M NOJOBHU JOXOIHN

IIpuxoau OT JUXBHU M APYI¥ MOJA00HU PUXOIH

Jlerto3utn B OaHKH

[lenHn KHMYKA HA PA3MOJIOKEHUE U 32 TTPOIAXK0a M TbpKaHU 10
maaexK

Pa3xonm 3a 1MXBHU U APYIrU NOA00HH pa3xoan

Heten 10Xx01 OT JIUXBH ¥ IPYTU MOJ00HH TOXOAH

4. HETEH JOXOJ OT TAKCH 1 KOMUCHUOHH

IIpuxoau oT TAKCH U KOMUCHOHH
lMapanuuu u akpeauTUBU

Pa3xoau 3a TakcH M KOMHCHOHHU
OO0cyxBaHE HA CMETKU B YTy OaHKU

HeTeH 10X04 0T TAKCH 1 KOMHCHOHH

5. HETEH JOXO/J OT OIIEPALIMH B YY) KJIECTPAHHA BAJIYTA

Herna neuan®a ot caenku ¢ uykiecTpaHHa BaslyTa

6. 3AI'YBU OT OBE3LIEHKA

[IpoBu3MHK MO rapaHunu
Peunrerpupanu npoBu3uu
IIpoBu3uu 110 rapaHU UM, HETHO

OMHAHCOBU OTUETU

2010 2009
XUJi.Jjie. XUJ.Jjie.
1,469 779
260 132
1,729 911
1,729 911
2010 2009
XUJj.J16. XUJji.j16.
486 211
486 211
() (1)
(2) (1)
484 210
2010 2009
XUJ.Jjie. XUJji.J16.
- ()
- 2)
2010 2009
XUj.J16. XUj.J16.
(840) (45)

5
(835) (45)
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7. ObIIU AIMUHUCTPATUBHHU PA3ZXOIHN

2010 2009
XU.1186. XU.718.
Bb3HarpakacHust Ha IepcoHalia ¥ COIMAIHO OCUTYpSBaHE (353) (350)
Bw3Harpaxaenus Ha wieHOBe Ha ChBeTa HA TUPEKTOPUTE (51) (64)
Komynwukarmu u UT ycrmyru (20) (23)
[Moanpwixka odrc U 0pHUC - TEXHUKA (26) (12)
JIaHBIM U AbP/KABHU TaKCH (1) 1)
AmopTuzanus (25) (22)
[IpaBHU ¥ KOHCYITAHTCKHU YCIYTH (10) (12)
Peknama u mpeicTaBUTETHH MEPOIIPUATHS (8) (33)
Komanupoku (10) (12)
BoHIIHN yenyru (6) (105)
Haemu (40) (49)
(550) (683)
Pa3xoauTe 3a nepcoHasa BKIHOYBAT:
3aratu (299) (298)
ColuaaHu OCUTYPOBKH (45) (45)
Conmanau npuI00UBKU 9) (7)
Hauwmcienu cyMu o o0e3ieTeHus Py MeHCHOHUPaHE - -
(353) (350)
Paszxooume 3a nepconana BKIIOYBAT Bb3HATPAKICHUS HA U3ITBJIHUTCIHUS TUPEKTOP .
Janvyume BKIIOYBAT: MECTHH JaHBIM U TAKCH, IbP/KABHU U ChICOHU TAKCH.
8. PA3XO/ 3A JAHBIU BbPXY IIEYAJIBATA 2010 2009
XUn.ne. XUT.T18.
OTcpoueHH AaHbBIM BbPXY NeyandaTa CBbpP3aHH C:
- BpEMCHHU Pa3JIuKU 83 (8)
PaBHeHMe Ha pa3xoaa 3a JaHBIM BbPXY nevajgdara
onpesesieH CPSIMO CYETOBOAHUS pe3yJaTaT
CueToBoHa eyan0a 3a roguHaTa 828 391
Kopmopatusen nanbsk 10% (166) (31)
Pa3xoj 3a 1aHbIH BBPXY eyaadaTa (83) (39)

JbIOKUMUST NaHBK Mevyanba € 3aKOHOBO YCTaHOBEH B pasMep Ha 10% oT rogumnaTa obiaaraema neyanoa,
¢dopmupana mo pera Ha 3aKOHA 3a KOPHOPATHBHOTO MOJOXOAHO oOijarane. OTCpOYEHHTE AAHBIM CE
KaJIKyJIupar pu usnonasBanero Ha 10% nanbpuHa ctaBka, npuioxxkuma 3a 2010 . u 10% 3a 2009 r.
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9.1 TAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTH

2010 2009
XUJ.186. XUJLT8.
PaznunamaTeHM CMeTKH M 1eNM03UTH HA BHIKIaHe
Bbwarapcku nesa 583 285
UyxnectpaHHa BaryTa 42 -
625 285
CpoYHH 1emo3uTH 10 eIMH Mecell
no ocmamuvyeH Mamypumem
Bbwarapcku nesa 6,502 2,252
6,502 2,252
7,127 2,537
9.2 BBEMAHUS OT BAHKHA
CpouHM 1eM03UTH OT eIHH Mecell 10 IBaHaeceT Mecela
1O OCMamvyeH Mamypumem
Bbwarapcku nesa 23,283 19,885
23,283 19,885

Kbm 31.12.2010 r. ®onga uma B3eMaHus 110 CPOUHHU JICTIO3UTH ICHOMUHHUPAHHU B JIEBa OT €JHA MECTHA
6anka. CpoYHHTE JACTIO3UTH Ca C OPUTHHAJICH MaTypUTET OT €IUH JI0 JIBaHajeceT Mecena. (31.12.2009
.. OT €IUH J0 TPU MECeNa)

EdexTHBHU JUXBEHN NPOLEHTH MO0 B3eMAHHUA OT 0aHKH 2010

oT 10
JInxBeHM NPOLIEHTH, IPUJIATaHU KbM TEKYILUTE CMETKH Ca: 0.20% 0.20%
JluxBeHU MPOLEHTH, IPUIIATAHU KbM CPOYHH JICTIO3UTH Ca: 1,30% 9,00%
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10. IEHHY KHIKA TBPXKAHHU JO MAJEXK

JUK nenomunupanu B EUR

bpoii
o0 IMranmum

24,000

¢ EUR

100

Homunan AmoprTusupyema

CTOMHOCT
6 XUJl. J16.

5,205

CnpasensiuBa
CTOHHOCT
6 XUJl. 116.

5,205

ITpe3 rorm 2009 r. ®ounasT € 3akynua 24 000 6p. ALK EmMurentst ¢ Penmyonuka bearapus, ISN
kon XS0145624432 nenomunupanu B EUR, Homunanaa croitnoct 100 EUR, magex — 15.01.2013
r., GuKcUpaH JuxBeH KynoH — 7.5%. JIuxBeHuTe KymoHU ca JBaHAJECeT MECEYHU U Ce M3IUIalaT
Ha YETUPHU paBHU YacTH, KakTo ciaeasa:15.01.2010, 15.01.2011, 15.01.2012 n 15.01.2013 1.

11. AMOTHU U OBOPY/IBAHE

OT4yeTHa cTOHHOCT

Ha 01 siuyapu 2009 .
[Tpunobutu

Nzne3nu ot ynmotpebda
Ha 31 gexemBpu 2009 r.
[Tpunobutn

Nzne3nu ot ymotpebda
Ha 31 nexemBpu 2010 1.

Hartpynana amopruzanus
Ha 01 siuyapu 2009 .
Hauncnena 3a ronguaara
Ornucana

Ha 31 nexemBpu 2009 r.
Hauncnena 3a ronguaara
Ornucana

Ha 31 nexemspu 2010 r.

bajgancoBa cToiiHOCT
Ha 31 nexemBpu 2010 r.

Ha 31 nexemBpu 2009 r.

OoOopynBane u  CTomaHcku TpaHncnopTH Oo61mo
KOMIKIOTPH HHBEHTAap U cpeCcTBa

XUJ1.718. XUJ1.718. XUJL.716. XUJ1.718.

51 - - 51

8 4 34 46

59 4 34 97

7 2 - 9

€)) - - €))

65 6 34 105

1 - - 1

11 - 6 17

12 - 6 18

12 1 7 20

24 1 13 38

41 5 21 67

47 28 79

Kbm 31.12.2010 r. mHssma Hanb1HO amopTr3upanute JIMA, KkouTo ce mossar B aeiiHocTTa Ha DoHpa.
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12.HEMATEPUAJIHU AKTUBH

OtueTHa cTOIHOCT

Ha 01 ssayapu 2009 r.
[Tpunobutu

W3znesnu ot ynotpeda
Ha 31 nexemBpu 2009 r.
[Tpunobutu

W3znesnu ot ynorpeda
Ha 31 nexemspu 2010 .

Harpynana amoprusanus
Ha 01 ssayapu 2009 r.
Haunciena 3a rogudara
Ornucana

Ha 31 nexemBpu 2009 r.
Haunciena 3a rogudara
Ornucana

Ha 31 nexemspu 2010 r.

BasancoBa cTolHOCT

Ha 31 nexemBpu 2010 1.
Ha 31 nexemBpu 2009 r.

Kem 31.12.2010 r. HAMa HAIIBIHO

nernocrra Ha DoHna.

OMHAHCOBU OTUETU

Cogpmyep Oouwo
XU.716 XUJL.718
1 1

25 25

26 26

26 26

5 5

5 5

5 5

10 10

16 16

21 21

AMOPTU3HUPAHUTC HCMATCPUAIHU AKTUBH, KOUTO CC IIOJI3BAT B
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13. AKTUBM 10 OTCPOUEHHU
JAHBIU

OTcpoyeHM JaHBYHN AKTHBH
Hmotu u o6opyaBaHe

[IpoBu3um no rapanu

Jpyru 3a1bJKEHUS

JlanbpuHa 3ary0a

OO0 aKTHBH IO OTCPOYCHH
AAHbLH

OTtcpovyenu JaHBYHHM NACUBH
IleHHM KHMXKA HA PA3MOJIOKECHUE U
3a mpojaax0a - Hepeanu3upaHu
neJanlOu OT MPEOLeHKU

O01mo nacuBy N0 OTCPOYCHH
AAHbLH

HeTHun aKkTHBH/IACHBH 110
OTCPOYCHU TaHBIH

2010

XU.7186.
Bpemenna Bpemenna
pasiuka Jdanbk pasiuka
881 88 45
9 1 14
890 89 59
890 89 59

2009
XU.718.

Jlanbk

HpI/I MMPU3HABAHCTO Ha OTCPOYCHUTC HJAaHBUYHU AKTHBU € B3CTa NPCABUIA BCPOATHOCTTA OTACIHUTC

pa3nuKUd a UMaT OOpaTHO MpOsBIEHHE B ObJelle M Bb3MOXKHOCTUTE Ha JPYKECTBOTO Ja TeHepupa

J0CTaThb4YHA JaHBbYHA rnevanoa.

14. IPYI'U AKTUBH

Hpe,Z[H.HaTGHI/I pa3sxoan U aBaHCH

15. APYI'U IPUBJIEYEHHU CPEACTBA

Hpyru npuBiiedeHn CpeacTBa

OMHAHCOBU OTUETU

2010 2009
XUJ.716. XUJ1.7186.
1 5

1 5

2010 2009
XUJ1.7186. XUJ.2186.
6,002 -
6,002 -
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Ha 07.12.2010 r. mexxny Haumonanen rapanumoneH ¢onn EAJI u  UM3nenaHurenHa areHuus Mo
pubapctBo u akBakyatypu (MAPA) kpM MuHHCTBpa Ha 3eMEAEIMETO W XpaHHTE Ha PemyOsmka
boarapus ce cxnroun O@UHAHCOBO CIIOPa3yMEHME 3a MPEJOCTABSIHE HA CPEICTBA 33 OCHIIECTBIBAHETO HA
rapaHioHHa aeiHoct mo OmnepaTwBHA Tporpama 3a pa3BUTHE Ha CEKTop ,,PubapctBo” 2007-2013.
HUAPA mnpenocraBs Ha @onga cpeacrsa B pazmep Ha 6 000 XuiJiB., ¢ 1en MogoOpsiBaHe JAOCTbIA JI0
¢buHaHCUpaHe, MOANOMaraHe KOHKYpEHTHOCIIOCOOHOCTTa, YCKOPSIBaHE pealu3MpaHeTO Ha WHBECTHUIIUH,
Kato (OHABT IIe HM3AaBa TapaHIMU IO KPEAWTH, OTIYCHATH OT OaHKM Ha KPEAMTONOIydaTesH, 3a
OCBUIECTBSIBAHE HA MPOEKTH B CEKTOP ,,PubapcTBO”, KAKTO U KOHTparapaHiuu, KOUTO GOHIBT 1Ie U3/aBa
10 rapaHIMK Ha OAHKW 3a aBaHCOBH IUIAIIAHUS MO MPOEKTH, 0100pEeHH 3a moAnomarate no OnepaTuBHa
mporpama 3a pa3BHTHE Ha CEKTop ,,Pubapcto” 2007-2013r.

B HacTodmara OejIe)KKa ca OCOYEH! U HATPYINMAHUTC JOXOJAU OT HHBCCTHULIUATA HA CPCACTBATA.

16. APYT'M IACUBU

2010 2009

XU.718. XU.718.

3aabKeHus 32 JaHBIHU 133 31
[TpoBu3uu no noptTdeinHu rapaHuuu 881 45
3abIKEHUs KbM IIEPCOHAI U 33 COLIMAITHO OCUTYPsIBaHE 9 15
Hauucnenus 3a pazxoau 7 8
JIpyru acuBH, B T.YUCIIO MPEIIUIATCHH KOMUCHOHHU 280 -
1,310 99

Iposuszuume no nopmehetinnu 2apanyu NpeaCTaBIsSIBa cymara, kosTo DoH/Ia OUYaKkBa peaHo Ja IIaTH Ha
TPETH JHUIA 10 H3AAJACHH OT HEro MopTdedaHu rapaHmud, 3a kouTo kbM 31.12.2010 r. Beue
C’bH_IeCTBYBaT JOCTAaThb4HO SACHHU AO0Ka3aTciICTBa, Y€ IIC BJIA3aT B CHJIA U 6CHC(I)I/IL[I/I€HTI/IT€ 110 TiaX UMaAT
0e3CropHO TpaBO W MOraT Ja MpeAsBAT McKaHe 3a ruiamane. Kepm 31 nexeMBpu (nmarata Ha oTdyeTa 3a
(UHAHCOBOTO CHCTOSIHHE) ca OmpeiesieHH Ha 0a3a OIleHKa 3a pUCKa OT 3ary0a 3a BCEKHM rapaHTHUpaH

KpeauTeH nopTdeiin Ha 6aHKa-MapTHHOP.

3aovaoicenusma Kvm nepcorana BKIIIOYBAT. HAYUCIICHHUA IO KOMIICHCHUPYCMU OTIIYCKHM U COLHUAJIHUTC

OCHUTYPOBKH TIO TSIX.
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17. OCHOBEH KAIIUTAJI
2010 2009

XUJi.J186. XUJL.]16.

OcHOBeH (AKIIMOHEPEeH) KanuTaJl
800 000 o6MKHOBEHN TOMMEHHH aKIIMU C MIPAaBO Ha IJac, Besika ¢ HomuHaa 100 nesa.

3anucaH KamuTa 80,000 80,000
[TorckaH, HO HCBHECEH KalMTajl (52,500) (52,500)
27,500 27,500
JIBMKeHHE B AKIHOHEPHUS KAMTAJ
KbM 1 ssHyapu 27,500 2,500
HoBousnanenu akmuu - 77,500
HoBowu3mamenu akiuu - HeIJIaTeHH - (52,500)
KbMm 31 nekemBpu 27,500 27,500

Perucrpanusta Ha akuuoHepHus kamutan npe3 2008 r. e usBppmieHo Ha emwucus 100,000 Opos
MOMMEHHU OC3HAIMYHU aKIUHM C TPaBO Ha TJIac U ¢ HOMUHaimHa ctoiHocT 100 7nB. 3a BCcska emHa.
YBenuueHuero Ha aknuoHepHus kanmutan npe3 2009 r. e usBbpiieHo upe3 emucus Ha 700,000 Opos
MMOMMEHHU aKIMu ¢ HOMUHaJIHA cToHOCT 100 JB. 3a Beska egHa. ToBa yBeIMUEHHE € 3alIMCAHO U3ISIIO
oT bearapcka banka 3a Passutue AJl. Kpm 31.12.2010 r. pa3MepbT Ha BHECEHUTE CPEACTBA HA KanuTajaa
e 27,500 xun.aB. OctarbkbT OT 52,500 xumn.JB. me ObAe BHECEH B CPOK OT 2 TOJAMHHM OT JaTaTa Ha

pEILIEHHUETO.

Axnunte Ha QoHIa HE MoraT J1a OBAAT 3ajaraHu, KakKTo M MpaBaTa Mo TSAX HE MOrar jJa ObaaT mpeaMer

Ha NPEXBBPIUTCIIHU CACIIKH.

18. YCJIOBHU 3AABJIKEHUA U AHI'A’JKUMEHTHU

Cyma no Cyma no
0020680pu 002080pu
2010 2009
XUJL.718. XUJL.718.

Yci10BHH 32AbJKEHUS
[Moprdetinau rapannmun 53,145 2,771
[Tpu3HaTtu B oT4eT 32 PUHAHCOBOTO CHCTOSTHUE (881) (45)

(mpoBHu3Mpanm)

52, 264 2,726

[Tpe3 2010r ca gewcTBaIM CKIIOUYECHH CIIOpa3yMeHUs 3a mopTdeitau rapaniuu ¢ 11 6aHKH, 110 KOUTO
crpana ¢ @onga. OOImKs TUMHUT OT CPEICTBA, MPEAOCTaBEH Ha OAHKUTE 3a BKJIIOYBAHE Ha KPEIUTH B
noprdeitna e B pasmep Ha 80,000 xmmss. Kem 31.12.2010 1. omoOpenusi pa3Mep Ha KpPEIUTHUTE,
BKJIFOUCHH B TOpPTQeinnTe Ha OaHKUTEe-ApTHHOPU € B pasmep Ha 61,783 xwmmas (3a 2009 r.:3,250

XHILJIB.), @ pa3Mepa Ha rapanTupanust 1w € 53,145 xum.s.(3a 2009 r.:2 771 xui.is.).
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XapakTep Ha HHCTPYMEHTHTE U KPeIUTEeH PUCK

Te3u aHTaKMMEHTH C YCIOBEH XapaKTep ca HOCHUTENH Ha 3aJ10aTaHCOB KPEAUTEH PUCK, Thil KaTO caMo
TaKCUTE CE NpPHW3HABaT B OTYETa 1O M3IIBIHEHHWETO WJIM HM3TUYAHETO Ha CPOKAa Ha aHTAXKUMEHTHUTE.
CpOoKbT HA MHOTO OT YCIOBHUTE 3aJIBJDKEHUS Ie ObJie M3TEKBI 0€3 ChIIUTE Na OBbAAT YaCTUYHO WU
u3Is10 aBaHcupanu. O6e3neueHusaTa mpu OaHKUTE-TIAPHBOPH 3a M3/laBaHEe HAa OOMYafHUTE rapaHIliu ca
Hax 100% wu mpencTaBisBaT OCHOBHO HIOTEKHpaHA HEIBIKMMA COOCTBEHOCT M 3acCTpPaxOBATEITHU
MOJIMIIM, W3JaJCHH B TOJ3a Ha OaHKaTa-mapTHHOp. IIpw BB3HMKBAaHE YCIIOBHs 3a aKTHBUpAHE Ha
u3naneHa rapanius DoHAa NpeleHsBa Bb3MOXKHOCTTA 3a PETPECHO B3€MAaHE KbM KOHTpareHTa M

€BEHTYAJTHO pealM3upaHe Ha MPETOCTaBEHUTE 00C3ICUCHHUSI.

B cnyuail Ha akTMBUpaHE Ha KOMIIOHEHT OT M37aJeHa rapaHius ot PoHJa, U3BBPIIEHOTO IUIALAHE OT
HEro HE Ce OLIEHABAa KaTo KpaiiHa 3ary0a, Thil KaTo OaHKaTa-MapTHOP MMa 33abJDKEHUE Jja TIpeArprueMe
BCUYKH HEOOXOJMMHU JSHCTBUS 32 peaan3u3alis Ha MOJydeHUTE 00e3MeUeHHs 110 MPOOIEMHUS KPEIUT U

Jla Bb3CTAaHOBH ChOTBETHATa cyma Ha DoHa.

19. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha obuyaiinata aeiiHocT PoHIa € U3JI0KEH Ha pa3INyHu (DMHAHCOBU PHCKOBE. Te3U PUCKOBE ce
UACHTUGUIMPAT, U3MEPBAT U HAOJII01aBaT OT HErO C MOMOIITA Ha PAa3JIU4YHU KOHTPOJIHU MEXAaHU3MH, 3a
Jla Morar Jla ObJaT ynpaBisiBaHU U J1a ce U30srBa KOHIICHTPUPAHETO Ha HeomnpaBaaH puck. IlpouechT Ha
yIIpaBJICHUE HAa PUCKOBETE € CBIIECTBEH 3a N0XOoAHOcTTa HAa POoHMa U chlecTByBaHETO My. OCHOBHHTE

PUCKOBEC, KbM KOUTO € OTKPUT CDOH,Z[a Ca KpCAUTCH, MMa3apCH U JIUKBUACH PHUCK, KAKTO U OINICPAIITUOHCH.

CTpykTypa 3a ynpasJ/jieHHe Ha PUCKOBeTe

OCHOBHUTE 3BEHA, KOUTO Ca OTTOBOPHH IPSIKO 32 yIIPaBJICHHE HA PUCKOBETE Ca CIICIHHTE:

Cveem ma Oupekmopume W3BBPIIBA OOI HAI30p BBbPXY YIPAaBICHHETO HA PHCKOBETE W OTroBaps 3a
OOLIMAT MOAXOJ 3a YIpaBlieHHE HAa PUCKOBETE M 0J00psBa CTpaTernuTe, MPUHIUIUTE U KOHKPETHUTE

METO/M, TEXHUKH U IIPOLELYPH 32 YIIPABICHUE HA PUCKOBETE;

H3znvanumenen oupekmop — OCHIIECTBABA TEKYI ONEPAaTUBEH KOHTPOJ IO MOJIbpXKaHE U Clia3BaHe Ha

OTIpe/IeIeHUTE JTUMHUTHU 32 KOHKPETHUTE BUI0BE PUCK U MPHJIATaHETO Ha pa3pabOTEeHUTE MPOLETYPH;

Omoen ,,['apanyuu — aomurucmpayus u HaobarwoeHue” — OCHIIECTBIBA MOHHUTOPHUHT 1O OTHOIIICHHE HA
rapantTupanute noprdeinu u obesmeueHHETo MO Kpeautute. OTHETBT OCHIIECTBSABA MPOBEPKU U
MOHUTOPHUHT Ha TapaHTUpaHU KpeauTH 1o yrBepAeH oT CJl mimaH 3a u3OupaTeqHu MPOBEPKH 10
rapaHIi{, aHAJIW3 Ha PUCKOBUTE TPYNH MO rapantupanute or Ponja noptdeisn, a Hali-Malko BEAHBK
Ha 12 Mecema ce M3BBPIIBA MPOBEPKA HA M3IIBIHIBAHUTE WKOHOMUYECKH W COIMATHU M3UCKBAaHUS OT

MCII, non3Bamy rapaniuu ot ,,Harmonanen rapanunoner ¢poun” EAJL
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HN3mepBaHe n ynpaBjieHHe HAa OCHOBHUTE PHCKOBe

PvkoBoncTBoTo Ha DOHHA € MpHENo BHTPELIHM IMPaBWIAa U METOAHM 3a U3MEPBAHE HA Pa3JIMYHUTE
PHCKOBE, KOUTO Ca OCHOBAaHM Ha KaKTO Ha CTATUCTHYECKH MOJICTH, TOOPH MEXIYyHAPOJHH MPAKTHKH,
Taka U Ha ucTopudeckust onuT Ha bBP AJl, B ka4ecTBOTO M Ha €AHOJIMYEH COOCTBEHUK Ha KamuTajaa Ha

donna.

KoHTponbT M ynpaBieHHETO HAa PHCKOBETE € CTPYKTYpUpaH OCHOBHO Ha 0as3ara Ha JTUMHUTH. Te3u
JUMHUTHU pedIeKTUpaT BbPXY HUBOTO HA KOHKPETHMSI PUCK, KOUTO MOXe Jja ObJie MOET CIPSIMO ThPrOBCKH
0aHKM — TApTHHOPH, YMUTO KPEIUTHU MOPTQEinu ca rapaHTupaHu. BeBeseHa e cucrema 3a nepuoanyHO
M3TOTBSIHE HA OTYETH 3a KOHKPETHHUTE TUIIOBE PHUCK 3a ICJINTE Ha MOCJIEABAIl aHAJIU3 U €BEHTyalHa

KOPEKIIMs Ha ONPECIICHUTE Beue JTUMUTH.
Cucremara 3a HaOJIOJICHUE U yIIpaBJieHHE Ha pucka BbB DOH/IA BKIIIOYBA:

1. nmpaBujia 1 MCTOAU 3a HeﬁHOCTHTe Ha CDOH,Z[a M 3a OLCHKA WU YIPABJIICHUC YYBCTBHUTCIHOCTTA KbM

PHUCKOBE;

2. napamMCeTpu U JIUMUTHU 34 U3BBPIIBAHC HA CACIKU U ONCpalluH, CBbP3aHU C KPCAUTHHUA U JIMKBUIAHUA

PUCK;

3. HagexaHa CUCTEMa 3a CYETOBOJHA W YOpaBJIeHCKa WHpopManus, KOSTO I103BOJISBA

UACHTUPUIIMPAHETO U KOHTPOIUPAHETO HA OTJCIHUTE BUIOBE PUCKOBE;

4. mpouenypu 3a OTYUTAHE, OLIEHKA, NUH(OOPMUPAHE U IOCIEABAI] KOHTPOJ HAa PUCKOBETE, CBBP3aHH C

KOHKPETHHUTC CACIKH U OIICpaluu.

Cucremara 3a ynpapjeHHE Ha pUCKA M3ITBJIHIBA MPEBAHTUBHU (PYHKIUU 3a MPEAOTBpATABAaHE Ha 3aryou

U 32 KOHTPOJIUPAaHEe pa3Mepa Ha JIOIYCHATH 3aryOu.

OmneHkara u ynpaBJIeHHETO Ha pUCKa OT cTpaHa Ha ,,Haumonanen rapanmnuoner ¢goux” EAJ] e wact ot
ISUIOCTHATa CUCTEMA 332 U3MEpBaHe, KOHTPOJI U YIpaBJIeHHUE Ha pUcKa Ha ,,bbiarapcka 6aHka 3a pa3Butue”

AJl, gact ot uusito rpyna ¢ Gounpa.
Jlukeuoen puck

JIMKBUAHUAT PUCK TPCACTABIIBA PUCKA OT HCBB3MOXKXHOCTTA Ha donga ga MOCPpCHIHC TCKYIIUTC U
MOTCHHUAIHUTE CH 3aJAbJDKCHHS, CBBbpP3aHU C ILIAllaHKWA, KOrato T€ Ca IbJIKHUMH, oe3 Ja IIOHECE

HETPUEMIIUBY 3aryou.

HevinoctTra Ha POHJIA U3UCKBA YCTOMYMB MTAPUUYEH MOTOK, KOMTO Ja MOCITYXKH 3a IUlallaHe Mo U31aIcHUTE
rapanuuu. Ilpu ympasinenue Ha nukBugHOCTTa POHIA B3eMa IPEABUJ HUBOTO HAa BCUYKH BUIOBE

YCJIOBHH aHTa)XKMMCHTH.
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M3uckBaHusATa KbM JIMKBUAHOCTTA 32 TMOCPEIIaHe Ha IJIAIaHus M0 TapaHIMK ca 3HAYUTEIHO MO-HUCKU
OT cymMaTa Ha aHraXHMEHTa, Thil kaTo DoHAa OOMKHOBEHO HE OYaKBa TpeTa CTpaHa Ja MpeTeHaAupa

H3ILIAIAHC Ha HCJIIMTC CYMHU IO CIIOPAa3yMCHUCTO.

Hezamuenu nocneouyu om Ceemosenama ¢unancosea kpusa /2010 o/. u npeonpuemu mepku om

@Donoa 3a HellHOmOo 0611a0A6aHe.

OTunTaiikv pa3BUTHETO Ha 00IIaTa MKOHOMUYECKA U (PMHAHCOBA KOHIOHKTYpA, ycTaHoBMIIA ce Tipe3 2010
r. @oHia € mpeanpues U peaau3upai cepust OT MEPKH B IOCOKA MPEHU3UpPAHE HA TMOJUTUKHUTE U
NPAaKTUKUTE TIO YIpaBieHWEe Ha (UHAHCOBUTE PHUCKOBE, a/IEKBAaTHO HA HOBUTE CHOUTHS, SBICHUS U
TEHJICHLIUH.

[Ipe3 2010 1. ®oHnma pa3mmpu mpolieca Mo TEKYII Iperjie] Ha BBTPEIIHO HOPMAaTUBHATA CH ypeada C
orJie]l MBJIHOTO U ChIVIACYBaHE C HAOIIOJaBaHUTE MPOLIECH OT TJIeJHA TOYKAa CBOECBPEMEHHA U JOpHU
IIPEBAaHTHUBHA PEaKIUs HAa Bb3HUKBAILK PUCKOBE.

Ot cp3naBaneTo cu npe3 2008 r. @oxga € orpaHUUMII ONepaluTe CH Ha KaIUTAJIOBUTE NIa3apH, C KOETO

0e MOCTUTHATO MHWHUMH3HUPAHEC HAa HUBOTO HA IMOCTUTEC IMMa3sapHU PUCKOBE.

anawzenue Ha cobcmeenusn Kanuman

OcnoBHuTe 1enu Ha PoHA IPH YIIPaBIEHUETO Ha COOCTBEHHUS KalUTAJ € Ja MObp>Ka HETOBOTO HUBO B
pa3Mepu JAOCTaThYHU 3a DPA3BUTHE Ha JEHHOCTTa M IOCTUIaHE HAa OOLIUTE IENU 3aJI0KEHU IpU
Ch3JaBaHETO My — IOJIKpena Ha MKOHOMHYECKATa MOJIMTHKA Ha CTpaHaTa M pa3BUTHETO HA MalbK U

cpeneH Ou3Hec.
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HAIIMOHAJIEH TAPAHIHMOHEH ®OHJ EAJ]

20. CAEJIKH CbC CBbP3AHU JIMIIA

20.1 Ceévpzanu auya

Jlpyorcecmeo/nuye
boearapcka 6anka 3a pazsutue AJl

20.2. Pazuemu cvc cevp3anu auya

AKTHBH

boearapcka 6anka 3a pazsutue AJl
bovarapcka 6anka 3a pazsutue AJl

Yci10BHM B3eMaHUs

Bbrarapcka 6anka 3a pazsutue AJ]

20.3 Coenxu cvc cevp3anu auua 3a 20102.:

bwarapcka 6anka 3a pazsutue AJ]
bwarapcka 6anka 3a pazsutue AJ]
Bbwrarapcka 6anka 3a pazsurue AJ]

Bbwirapcka 6anka 3a pazsutue AJ]
bwarapcka 6anka 3a pazsutue AJ]

Buo na cevpzanocm

OcHoBeH co0cTBeHuK Ha DoHma

Buj Ha pa3uyera

ITapuunu cpenctBa o Pasmi.cmeTku

IIpenocraBeHu AEMO3UTH

HeBHecena yacT 1mo 3ammcanu AKINH

OT KalluTalia

Buo na npuxooa/paszxooa

Paszxoau 3a Haem
BbankoBu Takcu
OTpuiaTeIHi KYpCOBH Pa3JIUKU

HpI/IXOI[I/I OT JINXBHU
HpI/IXOZ[I/I OT TaKCH 1 KOMUCHOHHHU

21. OTHOIIEHMSA C KJIFOYOB PBKOBOJEH ITEPCOHAJI

Jlunara, mpencTaBisiBally KJIOYOB YIPaBIECHCKH MEPCOHAI Ca OMTOBECTEHH

B [Ipunoxxenne Ne 1.2

Pa3yerH ¢ KJII0YOB yNPaBJIEeHCKH
nepcoHaJI

3aabIKEHUS 32 Bb3HATPAKICHUS
(ITpunooscenue 15)

Cae/IKH ¢ KJII0Y0B YIPABJIECHCKH
nepcoHaJt

Bb3HarpaxxieHus u couaiHo
ocurypsiBane (IIpuroscenue 7)

2010r. 2009r.
XUJ.716. XUui.j18
370 152
6,502 22,137
6,872 22,289
2010r. 2009r.
Xui.ji1e Xui.ji1e
52,500 52,500
2010r. 2009r.
XUui.j18 XUui.j18
(33) (32)
1) 1)

- 2

9 779

96 180
2010r. 2009r.
XUui.j18 XUui.j18
96 138

96 138

22. CbbUTHUA CIIEA KPAS HA OTYETHUSA TIEPHO/{

Hsma 3HaunMu chOMTHSA, HACTBIIWIM MEXAY OTYETHATa JaTa U JaraTa Ha ChCTaBsSHE Ha TO3M JIOKIAJ,
KOMTO J1a IPOMEHSAT puHaHcoBHUTE oT4eTH KbM 31 nexemBpu 2010 T.
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