I'PYIIA BBJI'APCKA BAHKA 3A PAZBUTHUE

CueTOBOHA MOJUTHKA M 00SICHUTEJIHH 0eJIesKKM KbM HEOAUTHPAH KOHCOJIUIMPAH CUETOBOIEH
0TYeT 3a mepuoAa npukirypam Ha 31.12.2014 ronuna

CyeTOoBOAHA MOJUTHKA

CueroBoanata monuTuka Ha ['pyna bearapcka OGanka 3a pa3BuTHE € pa3padOTeHa B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIAPTH 3a (PUHAHCOBO OTYUTAHE, OBJIrapCKOTO 3aKOHONATEIICTBO U BHTPELIHUTE
MpaBuiIa Ha rpymaTa.

Konconmuaupanurte ¢puHAHCOBH OTYETH ca M3roTBeHU B choTBeTcTBHE ¢ MCC 27 ,,CaMOCTOSITETHN |
KOHCOJIMANPAHU (PMHAHCOBU OTYETH , KATO BCUUKM HPEANPHUATHS, BbPXY KouTo bbiarapcka O6aHka 3a
pa3Butue A/l ynpaxHsBa KOHTPOJI Ype3 NMpUTexkaBaHe Ha moseue ot 50% oT mpaBaTa 3a riacyBaHe, ca
KOHCOJIMAMPAHU Ype3 METOJA Ha ITbJIHA KOHCONMAALUS, & BCHYKH HPEANPHUATHS, BBPXY KOUTO
bankata ympaxHsBa 3HaUMTEIHO BIMSHHE 4pe3 NpuTekaBaHe Ha noeue oT 20% oOT mpaBaTa 3a
rllacyBaHe, ca KOHCOJIMANPAHU 110 METOa Ha COOCTBEHUSI KamuTall.

HpI/I KOHCOJIMAAuUATa BCUYKHM B3CMAaHUA W 3aABJDKCHUA, MPUXOAW W Pa3xodH, IMPpOU3THYAIIU OT
onepauuu Mex1y bankara u rplepHUTE I NpeAnpuATHs ca enuMuHupand. Hepeanusupanure 3aryou
ca CJIMMHUHHpPAHW 110 CbIIUA HAYWH, KAaKTO HEPCAIU3UPAHUTE rneyaydu B CJIydyauTe, Y€ HiAMaA
WMHAMKAIMY 32 00€31IeHKa.

Konconmuaupanure apykecTBa v IpUIOKEHUIT MeTO Ha KoHconuaanus kpM 30 centemBpu 2014 r.
ca KakTo CcjeaBa:

VYyacTue B
HpyxecTBo KanuTtaja MeTo]1 Ha KOHCOJIUIaIus
Harnonasnen rapaHiiuoneH GpoH,1 100% ITbJIHA KOHCOJIMIAIUS
Muxkpodunancupaiia uacturymus 'IXKOBC' 100% IThJTHA KOHCOJTUTATIHS

dOuHaAHCOBU HHCTPYMEHTH

'pymara mepBOHaYamHO TpPW3HABA 3a€MH M B3€MaHHUs M JICTIO3UTH Ha Jarara, Ha KOATO Te ca
Bb3HUKHAJIU. Benuku pyru (MHAHCOBU aKTHBH (BKJIFOYMTEIIHO aKTHBH OTYMTAHHU IO CIIPaBEIIHBA
CTOWHOCT B TedYaiOM W 3ary0H) ce MpU3HABAT ITBPBOHAYAIIHO HA JaraTa Ha ThPTryBaHe, Ha KOATO
I'pymara e cranano crpaHa 1mo JOTOBOPHHUTE YCIOBHSA HA HHCTPYMEHTA.

prnaTa OTIIHCBaA (l)I/IHaHCOB AKTHUB KOraTO OOTOBOPHUTC IIpaBa 3a MAPUYHUTE IMOTOLMU OT aKTHBA Ca
IoraccHu, HJIN prHaTa MPEXBBPJIN IIpaBaTa 3a IMOJydaBaHC Ha JOTIOBOPCHUTEC MapUYHU MMOTOUH OT
(l)I/IHaHCOBI/IH AKTHUB B CJCJIKAa, CIIOPEHA KOATO 3HAYUTCIIHA 4YaCT OT BCHUYKU PUCKOBC W HU3rogu OT
CcOOCTBEHOCTTA Ha (bPIHaHCOBI/IH AKTHUB Ca MPCXBBPJICHU. Bcesxo yY4aCTuC B IPCXBBPIICH (I)I/IHEIHCOB
AKTHUB, KOHTO € Chb3aa/ICH WK 3aIbpPXKaH OT prHaTa C€ IIpU3HaBa KaTo OTACIICH aKTHUB WUJIU ITaCUB.



DHUHAHCOBU aKTHBH U TTACUBU CE HETHUPAT W HETHATA CTOMHOCT CE MPEJICTAaBs B OTYETa 32 (PMHAHCOBO
CHCTOSIHUE TOTaBa M CaMoO TOTraBa, Korato I'pymnara uMa MpaBHO OCHOBaHUE Jia HETUPA CYMUTE U UMa
HaMEpeHHe WM Jla ypeXkJa Ha HeTHa 0a3a WIM Jla peaju3upa akTUBa W Ja ypenu IacuBa
€THOBPEMECHHO.

['pymara mma cieqHUTE He-JACPUBATHBHH (PMHAHCOBU aKTUBU: (DMHAHCOBU AaKTHBH, OTYUTAHHU II0
CTpaBe/JIMBa CTOMHOCT B Te4YaiON U 3ary0H, 3acMH M B3eMaHUs, HETHA WHBECTHIUS BbB ()MHAHCOB
JIU3UHT, (DUHAHCOBM aKTUBU IBbpPXKAHU IO Taaek W (UHAHCOBM aKTHMBH Ha pAa3IOJIOKCHHUE 32
poaaxoa.

Dunacosu akmueu, omdumarnu no cnpaeedﬂuea CMOUHOCI 8 ne4anbu u 3a2y6u

Enun ¢uHaHCOB akTHB ce Kiacu(HIMpa KaTO OTYMTAH IO CIIPABEJIMBA CTOMHOCT B IEYaJION U 3ary0ou
aKo € JbpKaH 3a ThPryBaHE WM € ONPENENeH KaTo TaKbB MPHU ITbPBOHAYATIHO MPU3HABAHE.
OHUHAHCOBU aKTUBH CE€ OMPEIENAT KaTO TAaKMBA OTYHTAHH 1O CIPaBEJIMBA CTOWHOCT B TEYAlOH M
3arybu, ako ['pymara ympapiisiBa TakMBa WHBECTHIIMM M B3UMa PEIICHUS 3a MOKYIKa U Mpojaax0a Ha
0a3ara Ha TAXHATa CIPaBEUINBA CTOWHOCT, CHIOpE] JOKYMEHTHPAHATa CTPATETUs 3a YIpaBICHUE Ha
pHUCKa WM 3a HHBeCcTHIMUTE Ha ['pynaTta. CBbp3aHHUTE Pa3XxoM IO CACIKaTa Ce MPU3HABAT B Heuanba
W 3ary0a, Korato Bb3HUKHAT. DUHAHCOBUTE aKTHBH OTYMTAHHM IO CITPABEJIUBA CTOWHOCT B MeYaaon u
3aryOH ce OIICHSBAT 10 CIPaBEJIUBA CTOMHOCT U BCUYKH CBBP3aHH MPOMEHH, BKJIIOYUTEIHO JAO0XOIU
OT JUBHJICHTH, CE OTYMTAT B IEYAJION U 3aryOu.

OuHAHCOBH aKTHUBH KIACUPHUIMPAaHU KaTo ObpXKAaHW 3a THPryBaHE BKJIIOUBAT KPATKOCPOUHH
JbP’KaBHU JIBJITOBU LICHHM KHUXA, KOUTO CE YIIPaBJIsBAT aKTUBHO OT ['pymnara ¢ 1eil MOKpUBaHE Ha
KPaTKOCPOYHU JIUKBUIHU HYKIU.

HepuBatuBute ca GUHAHCOBH MHCTPYMEHTH:

®  YHUATO CTOMHOCT C€ MMPOMEHS B OTTOBOP Ha MPOMEHU B JINXBEH IMIPOIICHT, IIcHA Ha IICHHA
KHUTa, [IeHa Ha CTOKA, BaJlyTeH KyPC, MHICKC Ha IICHU WJIU JINXBEHU MPOLICHTH, KPEAUTCH
PEUTHHT WK KPEeTUTeH UHACKC, WK JpyTa MPOMEHIINBA;

e KOWTO HE M3UCKBAT MbPBOHAYAIHA HETHA MHBECTHIINS WM U3UCKBAT MAJIKa ITbpBOHAYATHA
HETHA WHBECTHUIIMA B CPAaBHEHUE C IPYTH BUIOBE JIOTOBOPH, KOUTO pearupar 1o noo0eH
HaYHH Ha IPOMEHU B TIa3apHUTE YCIIOBUS,

e KOMWTO Ca IUTAaTUMHU Ha ObJela JaTa.

Koraro IIpU CKIIFOYBAHC HAa KOHKPETHaA JACPHUBATUBHA CIACJIKA prHaTa Onpeacisd KOHKpPETHA IMO3ULIUA
3a XCUKUpAHC U Ca HU3IBJIHCHHU BCHUYKHW H3UCKBAHUA Ha CUCTOBOJHUTC CTAHAAPTU, CHOTBCTHUA
ACPUBATUB CC€ OTUNTA KAaTO TaKbB 3a XCPKUPAHE. ﬂepHBaTI/IBI/I, KOHMTO HE OTroBapAT Ha KPUTCPUUTE 3a
XCIPKUPAHE CC OTYUTAT KATO AbPiKAaHU 3a TbPryBaHC.

JepvBaTuBHUTE (PMHAHCOBH WHCTPYMEHTH C€ IMpPHU3HABAT IIHPBOHAYAIHO MO IIeHa Ha NpPUIOOMBaHE
(BKJIIOUMTENHO Pa3xoIUTe MO CENKATa) U BIIOCIEACTBHIE CE MPEOLICHBAT [0 CIpaBeIINBa CTOHHOCT.

HepHBaTI/IBI/ITe C€ OTUHMTAT KaTO aKTUBHU, KOraTo ClipaBeJjinBaTa UM CTOMHOCT € MOJIOKUTEIHA U KaTo
MMaCuBH, KOTAaTO € OTpHULIATCIIHA.

3aemu u 3emarnus

3aemu 1 B3eMaHHs ca (PMHAHCOBH aKTHBH C (PUKCHPAHU WM ONpeessieMH IUIAlaHus, KOUTO HE ca
KOTHUPaHU HAa aKTUBEH Ma3ap. TakuBa aKTHBH C€ MPU3HABAT ITBPBOHAYAIHO TIO CIIPABEJIBA CTOHHOCT
IUTIOC BCHYKH TPAKO CHOTHOCHMH pa3xoid mo caenkara. Cien mbpBOHAYAIHO MPH3HABAHE 3aE€MH U



B3EMaHUsI Ce OICHSBAT 110 aMOPTH3UpaHa CTOWHOCT, KaTO Ce M3IMOJI3Ba METOJ1a Ha e(PEeKTHBHUS JINXBEH
MIPOLIEHT, HaMaJIeHa Che 3aryon oT obesrenka (benexka 3: O0e3nenka Ha PUHAHCOBH aKTHUBH).

3aeMH ¥ B3eMaHUs BKIIIOYBAT Iapy 1 rnmapuiHu €KBUBAJICHTH U TbPIr'OBCKU U APYI' B3€MaHU.

Dunancosu akmusu OvbPAHCAHU 00 NAOEIHC

Koraro ['pynara nma mojoXuTeTHOTO HAaMEpEHHE B Bb3MOXKHOCT Ja ABPXKH ABJITOBH [IEHHH KHUTH JI0
najiexX, ToraBa Te ce KiacupuuupaT Kato (GUHAHCOBM aKTUBU Ibp)KaHU A0 magex. JbpxaHute 10
nagex (pUHAHCOBM aKTUBU C€ NMPU3HABAT IIBPBOHAYAIHO IO CIIPABEJIMBA CTOMHOCT IUTIOC BCHYKH
NpPSKO CBBP3aHHM pa3xoau Mo cxenkata. Ciex NMbpBOHAYATHO NpPU3HABAHE (DMHAHCOBHTE AKTHUBH
IbpKaHU 70 MajeX ce OLUECHABAT 10 aMOPTH3HpaHa CTOMHOCT, MO METOAa Ha e(EeKTHBHUS JTMXBEH
MIPOLIEHT, HaMaJIeHa Che 3aryom oT obesnenka (benexka 3: OOe3lieHka Ha ((UHAHCOBH aKTHUBH).

®OuHAHCOBU aKTHUBH ABPIKAaHU 00 MaacK BKIITOYBAT ABJITOBU IEHHU KHWKA.

Dunancosy akmusu Ha pasnoioNiceHue 3da npodaofc&z

duHaHCOBYM aKTHBH Ha PA3MOJIOKEHUE 3a MPOAakOa ca He-AepUBaTHBHH (PMHAHCOBH aKTHBH, KOUTO Ca
OIIpe/IeIeHH KaToO TaKMBa Ha PA3NOJOKEHHEe 3a Ipojax0a miu He ca KIacU(pUIMPAHU B HUKOS OT
npeaxonHuTre kareropud. (OUHAHCOBM aKTMBHM Ha paslONOXKEHHWE 3a Mpoaaxba ce mpu3HaBar
IBPBOHAYATHO MO CIpaBeUIMBA CTOWHOCT IUTIOC TPSIKO CBBP3aHHTE pazxoxu mo chenkara. Crex
IIbPBOHAYAIIHO IIPHU3HABAHE TC CC€ OLICHABAT 110 CIIpaBCAJIMBa CTOMHOCT U IMPOMCHUTEC B Ta3U CTOP'IHOCT,
pasnu4aHu OT 3aryom 3a obesnenka (benexka 3: O0e3neHka Ha (UHAHCOBU AKTHBH U BATYTHH KYPCOBU
Pa3MKU OT JBJITOBH MHCTPYMEHTH Ha Pa3IOJIOKEHHE 32 MPOoJak0a ce OTYUTAT B JPYT BCEOOXBATECH
J0XOJl U C€ MPEACTaBsIT B Pe3epB 3a CIpaBeUInBa CTOMHOCT B coOcTBeHHs KamuTan. Koraro enHa
WHBECTHIMS C€ OTNHILNE, HATPyNaHWTEe Te4aiOn W 3aryOM B Jpyr BCEOOXBAaTeH JIOXOA Ce
npekaacuuIpar B Ieyasion u 3aryou.

®DHUHAHCOBU aKTHBHU Ha PAa3MO0JIOKCHUC 3a r[poz[a>1<6a BKJIIKOYBAT KallMTAJIOBHU U ABJITIOBU ICHHU KHM>KA.

Bzemanus no d)MHaHCOG JU3UHS

JlusunroBata neiiHoct Ha ['pynara e cBbp3aHa ¢ OTZaBaHe Ha HHIYCTPUAIHO 00OpyIBaHe,
TPAHCHOPTHU CPEJICTBA, 3eMeIeTICKa TEXHUKA U JIp., 110 IOTOBOPH 32 (PMHAHCOB JTM3UHT. JIN3UHTOBUAT
JOTOBOp €€ OTYdTa Karo (DMHAHCOB, KOraro C JOroBopa JIM3MHIOAATENSAT NPEXBBPIsS Ha
JIM3UHTOIIONYYAaTeNsl BCHUKU ChIIECTBEHU PUCKOBE U M3TOJH, CBBP3aHH ChC COOCTBEHOCTTA Ha aKTHBA.

Bcewukn ocraHanmm IU3UHTOBU JOroBOpH, KOUTO HE MNPEXBHPJAT IO CHIIECTBO BCHYKU PHCKOBE U
n3roau OoT COOCTBEHOCTTA BBHpPXY aKTHBa, C€ KJ'[aCI/I(i)I/IHI/IpaT KaTO OIICPATHUBCH JIM3UHT.

Munumannuu 1usuHe08U NAAUWAHUA
MuHUMATHUTE JIM3UHTOBH TUIAIAHMS Ca TE3W IUIAIAHNS, KOUTO JIM3UHTOIIOJIYIaTEIIAT 1I1e€ HAIIPaBH,

I MOKe 12 Ob/ie 3aJbJDKEH J1a HAallpaBy Mpe3 CpoKa Ha JIM3UHIOBHUs 10roBop. OT IiieHa TOYKa Ha
I'pynara MUHMMAaJTHUTE JIM3WHTOBH IUIAIIAHUS BKJIIOYBAT U OCTaThbYHATA CTOMHOCT HA aKTHBA,
rapaHTHpaHa OT TpeTa, HeCBbp3aHa ¢ I'pynaTa cTpaHa, IpH yCIIOBHE, Y€ Ta3H CTpaHa € (pUHAHCOBO
crocoOHa 12 U3MbJIHN aHTRKMMEHTA CH 110 TapaHIMATa WM Or0BOpa 3a 00paTHO U3KyIyBaHe. B
MUHHMAJIHUTE JTU3UHTOBH IUIalIaHus [ pynara BKIIIOYBA CHILO TaKa U IeHATa Ha yIpaKHsIBaHE Ha
€BEHTYaJIHA OIIINSA, KOSITO JIN3UHTOIIONIyYaTeNIAT IPUTEXKaBa 3a 3aKyITyBaHe Ha aKTHBA, KaTo B
HAYaJI0TO Ha JIN3WHTOBHSI JIOTOBOP B TOJISIMA CTEIICH € CUTYPHO, Y€ ONIMATa Iie ObAe yIpaKHEHa.



MuHUMaTHUTE JU3UHTOBH TUIAIAHUS HE BKJIIOYBAT CYMH IO YCIOBHH HAaeMH, KaKTO M Pa3xoad 3a
YCIIyTH W JaHbL{, KOWTO Ce IUIaTeHH OT I'pymata W BHociencTBue mpedakTypupaHu Ha
JIU3UHTOTIOyYaTesl.

Hauano na nuzuneosus ()02060p U Ha4auno Ha CpoKa Ha TU3UHCO6US 002060p

HpaBI/I C€ pasrpaHU4YCHUEC MCKAY HavdajlO Ha JIM3UHIOBUA JOTOBOP M HAa4YaJIO HAa CPOKa Ha JIM3UHIOBUSA
AOTOBOp:

Ha4aJo Ha JIUM3UHI'OBHUA AOTOBOP € IO — paHHAaTa OT ABCTC AAaTU — Ha JIM3UHI'OBOTO CIIOPA3yMCEHUC WA
Ha aHTaKUPAHETO HAa CTPAHUTE C OCHOBHUTEC YCJIOBHSA HA JIM3UHIOBHA JOTOBOP.

Hauano nHa CpOKa Ha JIM3UMHIOBHA OOTOBOp € JaTaTa, OT KOATO JIM3WHIOIIONYYATCIIAT MOKCE [a
YIIpAXHU IMPaBOTO CHU HA IOJI3BAHC HAa HACTHA AKTHB. ToBa e u JaTrarta, Ha KOATO prnaTa IIpu3HaBa
IIbPBOHAYAIHO B3EMAHETO 110 JIM3UHTIA.

ITvpeonauanua u nocrnedsawya oyernka

[IppBoHavanno ['pymara npusHaBa B3eMaHe 10 (PUHAHCOB JIM3MHI, PAaBHO Ha CBOSTAa HETHA
WHBECTULHA, KOSTO BKJIIOYBA CErallHaTa CTOMHOCT HA MUHMMAIHUTE JU3MHIOBHU IUIAILAHUSA U BCSKa
HerapaHTHpaHa ocTaThbuHa cToMHOCT 3a ['pymarta. CeramHata CTOWHOCT c€ H3YMCIsABA upe3
AUCKOHTHUPAHC Ha ABJDKMUMHUTC MUHUMAJIHHUTE JIM3UHIOBU IUIAIIAHWA C JIMXBCH IMPOLICHT IMPUCHII Ha
JIM3UHTOBUS JOroBOp. IIbpBOHaUANHUTE MPEKH Pa3XOAM Ca BKJIIOYEHU B M3UMCICHHETO HAa B3€MaHETO
no ¢unaancoB nu3uHr. [Ipe3 cpoka Ha JU3UHTOBUS NOTOBOp I'pymnata HayucisBa (GUHAHCOB JOXOJ
(mpuxon OT JMXBH NO ()MHAHCOB JIM3MHI) BBPXY HETHaTa WHBECTUIHA. llodydeHHTE JIHU3MHTOBH
IUTALIAHUS CE Pa3IyIekJaT KaTo HaMaJleHHMEe Ha HEeTHaTa MHBECTULMA (TOracsiBaHe Ha TJIaBHUIA) U
IpU3HaBaHe Ha (pUHAHCOB AOXOJ IO HAYHMH, KOMTO a2 OCUI'YPHU IIOCTOSIHHA HOPMa Ha BB3BPBIIAEMOCT
OT HECTHAaTa MHBECTHUIIU.

BrocriescTBre HeTHaTa MHBECTUIMS B JIOTOBOPU 3a (DMHAHCOB JIM3HMHT, C€ INPEICTaBsi HETHO, CIIEH
NpUCTIa/IaHe Ha WHIUBHIYATHUTE W MOPTQEUITHU MPOBU3MK 3a HechOMpaemocT. OrmpeaensHeTo Ha
oOe3neHkara 1Mo (UHAHCOB JIM3UHT € mocoueHo mo-fony (benexka 3 OOe3lneHka Ha (UHAHCOBU
aKTHBH).

He-nepuBaTuBHM (PUHAHCOBU NMACHUBU

I'pynata mppBOHAYaIHO TIpW3HABA W3MaJI€HU JBJITOBH LICHHU KHUTU W MOMYMHEHU 3aBJDKEHUS Ha
JaTata, Ha KOSTO Ca BB3HMKHAIU. Bcuyku npyru (UHAHCOBU MMAacWBU (BKIIOYUTEITHO TaKUBa
ONpe/eNIeHH KaTo OTYUTAHW IO CIpaBeJIMBA CTOMHOCT B TedanOW u 3aryOu) ce MpHh3HaBar
ITHPBOHAYAITHO HA TSIXHATA JlaTa Ha ThpryBaHe, HA KOSTO 'pyrara € ctaHama CTpaHa Mo JOTOBOPHUTE
YCIIOBUS Ha HHCTPYMEHTA.

prnaTa OTITMCBA q)HHaHCOB IMacuB KOIraTO HETOBHUTEC AOTOBOPHHU 3adbJDKCHHA Ca U3SIBJIHCHH WA Ca
OTMCHCHHU WJIM HE Ca BAJIMJIHH ITOBCYC.

®DHUHAHCOBU aKTUBH M ITACUBH CC HCETHUpPAT U HCTHATa CTOMHOCT Ce OpeacTaBs B OTUCTA 34 q)HHaHCOBO
ChbCTOAHHEC TOraBa U CaMO TOorasa, KOrato prHaTa HMa IIpaBHO OCHOBAHHUEC Ja HETHUpPAa CYMHUTE U UMa
HaMCpCHUC WJINW Oa YpCeKIAa Ha HCETHaA baza win Aa pcaju3npa aKTUBa MW Ja YpEAU I1aCUBa
CAHOBPEMCHHO.

I'pynara xnmacudunupa He-JIepUBaTHBHHUTE (DUHAHCOBH IACHBU KAaTO JPYI'H (DMHAHCOBU IACHBH.
TakuBa (pUHAHCOBHM MACHBH C€ MPU3HABAT IIPBOHAYAIHO IO CIIPABEIIMBA CTOWHOCT IUTFOC BCUYKH
MPSKO CBBbP3aHU Pa3xojd 1o ciaenkara. Ciell MbpBOHAYAIHO NPU3HABAHE Te3W (PMHAHCOBHU MACHBH CE
OIICHSBAT TI0 aMOPTU3UPaHa CTOWHOCT, KaTO CE U3IM0J3Ba METO/Ia Ha e(DEKTUBHHUS JIMXBEH TPOIICHT.

Hpyru ($uMHAHCOBM NMAacHUBH BKJIIOUBAT 3a€MH M KpeIWTH, OAaHKOB OBBPAPAdT M THPIOBCKH U APYTH



3aTBIDKEHHSL.

bankoBute oBBpapadTH, KOUTO ca IIATHMH NPU TMOWCKBaHe W (opMUpaT HepasdelHa 4YacT OT
VIOPaBJICHUETO HA MAapUYHUTE HAJIMYHOCTH Ha ['pymara, ce BKIIOYBAT KaTO KOMIIOHEHT Ha Mapu U
MapUYHU €KBUBAJICHTH 32 IICIUTE HAa U3TOTBSHETO HA OTYETA 32 MAPUYHUTE MOTOLIH.

O06e31eHKa HA GUHAHCOBH HHCTPYMEHTH

(DUHAHCOB aKTUB, KOUTO HE CE€ OTYMTA IO CIPABEAJINBA CTOMHOCT B MEYAJIOHN U 3aryOH, ce Mperiekaa
KbM BCSIKa OTYETHA [1aTa, 3a Jla CE€ NpPEeleHH Jalld ChIIeCTBYBaT OOCEKTHBHU /IOKa3aTelCTBa 4e €
oOesneneH. Enuna (uHaHCOB akTHB ¢ 00€3IIeHEH aKo MMa OOCKTHBHHM JIOKA3aTeJCTBa 3a 00C3IICHKA B
pe3ynTaT OT €IHO WX MTOBeYe CHOUTHS, BR3HUKHAIH CJell IbPBOHAYATHOTO NMPU3HABaHE HA aKTHBA, U
TOBa chOWTHE Ha 3aryba e 3acerrajgo OYaKBaHUTE OBICIIN MapHYHU MOTOIM OT TO3H aKTHB, KOETO
MOXe J1a ObJie HaJeHKIHO OLIEHEHO.

OOEKTHBHO J0Ka3aTeJCTBO, 4Ye¢ (UHAHCOB AaKTHB € OOC3IICHEH, BKJIIOYBA HEU3IBIHCHUE WU
MIPOCPOUHE OT JIHKHHUKA, IPECTPYKTYpUpaHE HA 3aIBJDKEHUETO KbM ['pymara mpu ycaoBuUsl, KOUTO
I'pymara wHade He OW pasriexiana, WHAWKAIWHA, Y€ UIHKHUK WIH EMHTEHT Ie H3MaJHe B
HECHCTOSITEIIHOCT, HEOIArompusITHU MPOMEHU B CTaTyca Ha IUIAIAHWS HA JUTHKHUK WA €MHUTCHT,
WKOHOMUYECKU YCJIOBUS, KOMUTO BOJAT A0 HEU3IIBIHCHHS WM H3YE3BAHETO Ha AKTHBEH Maszap 3a
JlaJicHa IIeHHA KHUTAa.

Dunancosy akmusu OMYUMary N0 amMopmu3UpPana CIOUHOCI

I'pymara B3uMa mpenBup [OKaszaTencTBa 3a o00Oe3leHKa Ha (WHAHCOBH AaKTUBH OTYHUTAHUA IO
aMOpTH3UpPaHa CTOMHOCT (3a€MH W B3€MaHWS W JIbpPXKAHHU 10 TaJIe)k WHBECTHIIMM B IIEHHU KHIDKA),
KaKTO 3a KOHKPETEH aKTUB, TaKa M Ha KOJIEKTUBHO paBHUIIE. BCHUKN MHANBUAYAITHO 3HAYNMHU aKTHBU
ce mpoBepsBaT 3a crenupudHa o0e3leHKa. Te3n, 3a KOUTo HAMa crenupudHa o0e3leHKa, Clie] TOBa
Ce MPOBEPSABAT KOJEKTUBHO 332 00€3IIEHKA, KOSTO € Bh3HHMKHAJIA, HO BCE OIE HE € MICHTU(HUIMpaHA.
AKTHBUTE, KOUTO HE Ca MHIWBUIYAIHO 3HAYMMH, CE€ MPOBEPSBAT KOJEKTUBHO 3a 00E3IICHKA KaTo Ce
TPyNHpaHU 32€THO aKTUBH, ChC CXOIHH XaPaKTEPUCTUKU Ha PUCKA.

HpI/I IMMPOBCPKATa HAa KOJICKTUBHO HHUBO 3a o6e3ueHKa, prHaTa H3M0JI3Ba UCTOPUYCCKUTC TCHACHIIUN
Ha BEPOATHOCTTA 3a HCU3SII'BJIHCHUC, BPEMETO 3a Bb3CTAHOBSABAHC U pa3MEpa Ha Bb3HUKHAJIUTE 331"}761/1.

3arybara ot o0e31eHKa 3a (PUHAHCOB aKTHB, OTYMUTAH [10 aMOPTH3UPaHa CTOWHOCT, Ce U3UUCIISBA KaTO
pasnmkata MEXJy HeroBara OTYeTHa CTOMHOCT M HACTOSIIAaTa CTOMHOCT Ha OYaKBaHUTE OBJCIIN
MAPUYHHU TTOTOIH, TUCKOHTHPAHU C OPUTHHAIHUS e(DEKTUBEH JIMXBEH MPOIEHT. 3aryba ot o0e3leHKa
ce MpH3HAaBa B NeYaIOM U 3aryOM M ce OTpa3siBa B KOPEKTHBHAa CMETKa HaMmalsBallla KpeAUTUTE U
B3eMaHUSITA WIN [IEHHW KHUXKA, TbPKaHK JI0 majex. Koraro ch0MTHE HACTBITMIO CIIE/ PU3HABAHETO
Ha o0e3leHKa, HamalsiBa 3arybara oT 00e3leHKa, ToBa HaMaJIeHHue ce 0Tpa3sBa 0OpaTHO Mpe3 nevyanon
1 3aryou.

Dunancosu akmusu Ha pasnooAdceHue 3ad I’IDOOCL?!C6CZ

3ary0a ot 00e31eHKa [0 OTHOLICHHE HAa (PMHAHCOB aKTHB Ha Pa3IoJIo’KeHHe 3a MPoJakda ce Mpru3HaBa
ype3 peknacudukanus B medyanba W 3aryba Ha 3aryOuTe HATpyNaHH B pe3epB OT CIIPaBEIUBa
CTOMHOCT B coOCTBeH Kanwrtan. KyMmynaTwBHaTa 3ary0a, KOSTO ce pekiacuduippa OT COOCTBEH
KaluTajl B NevasiOn U 3ary0u, € pasjiukaTa MeXAy LeHa Ha MpUA0oO0MBaHEe, HETHO OT M3IUIAIIAHUs Ha
TJIaBHUIIA U1 aMOPTHU3allHs, HAMaJIEHa ChC 3aryda oT oOe3leHKa MPHU3HATA MPEId TOBa B IedYaidn u
3aryOM, W TeKyllaTa ClpaBeyinBa CTOMHOCT. [IpoMeHn B 00e3eHKaTa, AbJDKAILM ce Ha TPUIATraHeTo
Ha MeToja Ha eeKTHBHATA JINXBA, CE OTPa3sABaT KaTO KOMIIOHEHT Ha MPUXOAUTE OT JIUXBH. AKO B
mocje/Bail TEepuojl, CHpaBeJJUBaTa CTOHHOCT Ha OO0C3ICHEHa [JBIITOBA IIEHHA KHHTA Ha



pasmonokeHue 3a MpoAakda ce YBENWYH, H YBEIHYECHHETO MOXKE OOEKTHBHO Jla OBJe CBBP3aHO CHC
cpOWTHE, HACTBHITWIIO CJie]l TMPU3HABAaHETO Ha 3arybara oT oOe3lleHKa B Medandara wiu 3ary0arta,
ToraBa 3arybaTa oT 00e3leHKa ce Bb3CTaHOBsIBa 00paTHO, KaTO cCyMaTa ce MpH3HaBa B Ievandara win
3ary0ara. Bcsko mocnensaiio BB3CTAHOBSIBAHE HA CIpaBeIIMBaTa CTOWHOCT Ha oOe3leHeHa
KaIlMTaJaoBa IIeHHAa KHUTa Ha Pa3oJIoKeHHE 3a MPpoAax0a, ce Mpu3HaBa B IPYyT BCEOOXBATEH JOXO/I.

I/IMOTI/I, MAaIIMHHU U CbOPBKCHUSA

HMoTHTe, MAIIIMHUTE U CHOPBIKCHUATA Ca MPECTaBEHN BbB (PMHAHCOBHUS OTUYET IO HCTOPUYECKA IIeHa
Ha npu00MBaHe, HAMAJICHA C HATpyMaHaTa aMOPTH3aLMs U 3ary0aTa oT 00e3IeHKa.

H’prOHa‘laJZHO OYEHABAHE

[Ipy mBpBOHAYAIHOTO CH NPUAOOMBAHE HUMOTHTE M CHOPBHKEHHMITAa C€ OLEHSIBAT IO LEHa Ha
npuaoOuBaHe, KOSTO BKJIIOYBA MOKYIHATA LEHA, BKIL.MUTHHYECKH TaKCH M BCHYKHU IPEKH Pa3XOAH,
HEOOXOIMMH 3a MpHUBEXKIAHEe HAa akTHBa B pa0OTHO cherosiHUe. [IpekuTe pasxomu ca: pasxomu 3a
MOJITOTOBKA Ha OOEKTa, pa3XxoAM 3a MMbpPBOHAYaHA JOCTaBKa W 00pabOTKa, pa3XxoAWTE 3a MOHTAXK,
pa3xonau 3a XOHOpapH Ha JINIA, CBbP3aHHU C [IPOCKTA, HEBb3CTAHOBSIEMU AAHBLU U APYTH.

THocnedsawo oyernssane

W36panumsr ot ['pymarta moaxon 3a mocieBalia OLCHKa Ha HMOTHTE M ChOPHKCHHUATA € MOJeNa Ha
cebecroitnoctta 1o MCC 16 — neHara Ha npuaoOMBaHe, HaMajeHa ¢ HAYMCICHUTE aMOPTH3alUU U
HaTpyMaHHUTE 3aTyOH OT 00e3IeHKA.

[NeyanOu u 3ary0u npu OTIMCBAHE HA UMOTH, MAIllMHU U ChOPBKCHHS (ONMPEAessAT Ce KaTo pasivuka
MEXJy TOCTBIUICHUSITa W OajaHCOBaTa CTOMHOCT Ha aKTHBA) CE€ IPU3HABAT HETHO B JPYrH
JIOXOJTH/Pa3Xo/n 0T/3a NEHHOCTTA B MEYaNOn U 3aryou.

Memoou na amopmu3sayus

I'pymara m3non3Ba JMHEEH METOJ Ha aMOpPTH3alUs Ha HWMOTHTE, MAIIMHUTE U CHOPBKEHHITA.
[lone3HuAT >XKUBOT IO TPYNH aKTHUBH € ONPEAEICH B ChOTBETCTBHE C: (PM3MUYECKOTO H3HOCBAHE,
cneunguKara Ha 000OpyABaHETO, ObJCIIMTE HAMEPEHUS 3a yrnoTpeda U C MPEAIoiaraéMoTo MOPAJIHO
OCTapsIBaHE U € KaKTO CIIE/Ba:

e crpaau — 50 1.

e 0aHKOBO 00OpYyABaHE M KOMITFOTPH — 5 T.
® TPAHCIIOPTHU CpeACTBAa — S T.

® CTOIIAaHCKHU MHBEHTap — 6.7 T.

[Tosile3HUAT JKUBOT HAa OTHCIIHUTE TIPYNH aKTHBH € ONpeiAeieH OT PBKOBOJICTBOTO CHOOPA3HO:
(U3UYECKOTO M3HOCBaHE, CrierudpuKaTa Ha 000pyBaHETO, OBACIIUTE HAMEPEHHUs 3a yrnoTpeda u C
MPENIoIaraeMOTO MOPATHO ocTapsiBaHe. OIpeNeNeHusIT TIOJIe3eH >KHBOT Ha CHOPHKCHHUATA Ce
mperiiekJa B Kpas Ha BCSAKa TOIWHA W TPU YCTAHOBSIBAHE HA 3HAYWTEIHU OTKIOHEHHUS CIIPSMO
OBJICIIUTE OYaKBAHUS 32 CPOKA HA U3IMOJI3BAHETO HA aKTHBUTE, CHITUAT C€ KOPUTHPA MPOCIIEKTHBHO.



Tlocredsawu pasxoou

Pasxoaure 32 peMOHTH ¥ MOAJPHKKA Ce TPU3HABAT 33 TEKYIIH B MIEPHO/IA, TIPE3 KOWTO ca HATIPaBCHH.
W3BbpiieHn mociieBaliy pa3xojd, CBbP3aHH C UMOTH M CHhOPBKCHHs, KOUTO MMaT XapakTep Ha
MOJIMSTHA Ha OTPEJICIICHN BB3JIOBH YACTH WIJIH Ha MPEYCTPOHUCTBO M PEKOHCTPYKIIUS, CE KAITUTAIA3APAT
KbM OaJlaHCOBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U CE MPEPA3IIICKAA OCTATHYHHS MY TOJIC3CH )KUBOT
KbM Jarata Ha KanuTamusanus. ChINEBPEMEHHO, HEaMOPTH3UpaHaTa 4YacT Ha 3aMCHCHUTE
KOMIIOHEHTH CE M3MHCBa OT OanaHcOBaTa CTOMHOCT HA aKTUBHUTE U C€ MPHU3HABA B TEKYIIUTE Pa3Xxoau
3a Ieprojia Ha MPEeyCTPOHCTBOTO.

HemaTepua/iHu aKTUBH

Hemarepuanaure akTWBM ca NpeACTaBeHW BHB (DMHAHCOBHA OTYET MO II€HA Ha MpHA0OWBaHe,
HaMaJleHa C HaTpylaHaTa aMOpTH3alus W 3aryOuTe OoT oOe3lieHKa. B TexXHHs ChCTaB ca BKIFOYCHU
MPOrpaMHU MPOIYKTH (coTyepH) U JIHMIIEH3U 32 MOJI3BaHE Ha COPTYSPH.

B I'pymara ce mpumara IMHeeH METO Ha aMOPTH3AlWs HA HEMaTEepPHAHUTE aKTUBU NIPU OMpeaeieH
MHOJIE€3€H XUBOT 5 TOINHH.

banancoBara CTOMHOCT Ha HEMaTEPUATHUTE aKTHBU TMOJUICKH HA IMperyies 3a 00e3IeHKa, KOraTo ca
HaJIMIIe ChOWTHUS, WIM NMPOMEHU B OOCTOSITEICTBATa, KOUTO IMOCOYBAT, Ye OajlaHCOBaTa CTOMHOCT OU
MOTJIa J1a Ha/IBHIIIaBa Bh3CTAHOBUMATa UM CTOWHOCT. 3aryOuTe OT 00€3IeHKaTa Ce BKIIIOYBAT B OTYETa
3a BCEOOXBATHHS JTOXOI.

HemarepuanHuTe akTUBHM ce OTHHMCBAT OT OanaHca, KOraTo ce€ M3BaIsiT TpailHO OT ynoTpeba u He ce
OYaKBaT OT TAX OBJEIIN CTOMAHCKU U3roau Win ce npoaanar. [leyanbure unm 3aryoure ot npoaaxoun
Ha OTJEJIHM aKTUBHU OT Tpyrara Ha ‘“HeMaTepHaHUTE aKTHBU C€ OIPENENAT Ype3 CPaBHSIBAHETO Ha
MPUXOANTE OT MpojaaxOaTa U OasiaHCOBaTa CTOMHOCT Ha aKTUBa KbM JlaTaTa Ha IpoJaxoara.

O0e3neHKa HA HePUHAHCOBH aAKTHBH

OTueTHUTE CTOMHOCTH Ha HeprHAHCOBHUTE aKTHUBH Ha [ pymnaTa, pa3iuuHu OT WHBECTUIIMOHHUA UMOTH,
MaTEepHAJIHM 3arlacl U OTCPOUYCHU AaHBUYHHU aKTHBH, CE MPETJIEeKIaT KbM BCAKA OTYETHA AaTta C 1IeJ 1a
ce oIpeeNd Jaiy UMa MpH3HALM 3a o0e3leHKa. B ciydali, ye chlIecTBYBaT TaKMBa MPHU3HAIH, CE
MpaBy MPHUOIM3HUTENIHA OIIEHKA Ha Bh3CTAHOBUMATa CTOWHOCT Ha aKTUBA. 32 HEMAaTEPHUAIHU aKTHUBU C
HEOIpeIeIIeH TOJIE3EH KUBOT, MM KOUTO OILIE HE ca TOTOBH 3a ynoTpeda, Bh3CTaHOBUMAaTa CTOMHOCT
Ce OmpesieNsl Ha BCSKA TOMWHA TI0 €THO W CHIO BpeMe. 3aryba oT o0e3leHKa ce MpU3HaBa BUHATH B
cilyyaii, ye OajaHcoBaTa CTOMHOCT Ha €IUH aKTHB MJIHM 00eKT, reHepupan] napuunu notouu (OI'TIID),
4acT OT KOSATO € TOH, IPEBUIIaBa HErOBATA Bb3CTAHOBUMA CTOMHOCT.

Br3cranoBumara croitnoct Ha aktuB win OI'TII, e mo-BucokaTa OT HeroBaTa CTOHHOCT B yrnoTpeba u
CIIpaBeyIMBaTa My CTOMHOCT, HaMajeHa ¢ pa3xoja mo mpoaaxoOa. I[Ipu omeHkaTa Ha CTOMHOCTTa B
ymotpeba, ObIenuTe TapuIHU TOTOIN ¢ TUCKOHTHPAT JI0 CeTalrHaTa UM CTOHHOCT, KaTo ce Mpuiara
JUCKOHTOB MPOLEHT MPEeAu JaHbIM, OTpa3siBalll TEKYIIUTE OLICHKHU 3a Ma3apa, leHaTa Ha MMapuTe BbB
BpeMeTo U pucka cruenududeH 3a aktuBa win 3a OI'TII. 3a menra Ha TecTa 3a o0Oe3leHKa, aKTHBH,
KOWTO HE MOTaT Ja OBbJAT TECTBAHHW WHAMBHIYAIHO, CE€ TPYyIUpaT 3a¢JHO B Hal-MalKaTa Bbh3MOXKHA
rpyna akTUBH, TeHepUpalla MapuIHU MOCTHIUICHUS OT MPOAbIDKaBalla yrnoTpeda, KOUTO ca B rojsma
CTEIEH HE3aBUCUMHU OT MapUYHUTE MOCTHIUICHUS OT Apyry aktusu unu OI'TIIL

3aryou ot 00e31ieHKa ce NMPU3HaBaT B redanon u 3aryon. 3aryou ot obesrnenka mpusnatu 3a OI'TII ce
pasmpenensT Taka, ue Jia HAMaIAT OTYCTHUTE CTOMHOCTH HA aKTUBUTE B 00CKTa MPOTIOPIIMOHAITHO.



3aryba oT o0e3IieHKa ce Bb3CTaHOBSIBA caMO 0 TaKaBa CTETeH, e OaraHcoBaTa CTOMHOCT Ha aKTHBA
HEe HaJBHIIaBa OamaHcoBaTa CTOWHOCT, KOATO OW OwWja ompemeieHa  Clel MpUClagaHe Ha
aMOopTH3aIlKs, aKko 3aryoa oT 00e3IeHKa He ¢ Ouia pu3HaBaHa.

IIpuxoau oT JIUXBHM M Pa3X0u 32 JUXBH

[TpuxoauTe OT JINXBHU U Pa3XOJAUTE 3a JINXBU CE IPU3HABAT B OTYETA 32 BCEOOXBATHUS J0XO/I (B
revanbara WM 3arybara 3a ToAnHaTa) Ha 6a3a Ha MPUHINIA HA HAYMCIISIBAHE 32 BCHYKH JIMXBOHOCHU
WHCTPYMEHTH TIPY U3MO0JI3BaHE HA METO/Ia Ha €(DeKTHBHUS JOXO]] HA OCHOBAaTa Ha IICHATa Ha
puI00MBaHEe HIIM IPUI0KUMHUS IPOMEHIINB JIMXBEH HPOLEHT. [IpuxoanTe OT JIMXBU U Pa3XOAHUTE 3a
JIUXBYU BKJIIOYBAT aMOPTHU3AIHS HA BCEKU OTOMB WM TIPEMHUS HITH IPYTH PA3ITHKH MEKITY
II’bpPBOHAYATHATA 0AJITAHCOBA CTOWHOCT Ha TMXBOHOCHU MHCTPYMEHTH U TSAXHATA CTOMHOCT Ha MAJICK,
M3YHUCIIeHa Ha 0a3a eeKTHBEH JMXBEH MPOIICHT.

[IpuxoabT OT JUXBHU BKJIIOYBA JTUXBEHU TOXOAM IO IBJITOBH IICHHM KHIDKA Ha Pa3MOJIOKEHUE U 32
mpojaxk0a W IbpKaHHU 10 TaeX, OT JUXBH TIO JIETIO3UTH B JAPYTH OAHKH, JIMXBHU IO TPEAOCTABEHH
KpEIUTH W aBAaHCH HA KIUEHTU U JIM3UHTH HAa KIUEHTHU, TAKCH U KOMHUCHOHHH IO IPEIOCTAaBEHU
KpeIUTH ¥ aBaHCH Ha KIMEHTH, KOWTO ca Hepas3/JelHa 4acT OT e(eKTUBHHUS NOXOHI Ha (MHAHCOBUS
WHCTPYMEHT.

PaSXOIL’bT 3a JIMXBU C€ IpHU3HaBa Ha NPUHIUIIA Ha HAYMUCIIABAHE W BKIIOYBA JIMXBUTE IO NPHUBJICYCHU
JCIIO3UTHU OT KJIIMCHTHU U OT 6aHKI/I, KaKTO W IO MNOJYYCHH KPECAUTH U APYTU MNPUBJICYCHU CPCIACTBA,
TaKC U KOMUCHUOHHH I10 MNOJYYCHH KPEAUTH, KOUTO Ca HCpa3JAC/IiHa 4acCT OT e(bCKTI/IBHI/Iﬂ pasxon 3a
JINXBU.

Hecneuenenusr (I)I/IHaHCOB ,Z[OXO):[(J'II/IXBa) NpEeACTaBJIsIBa pa3jiMKaTa MCKAY 6p}ITHaTa 1 HCTHaATa
HWHBCCTULIUA B JIMBUHTOBUA JOT'OBOP, KATO 6PYTHaTa HWHBECTULIUA B JIMBUHIOBUA JOT'OBOP € CyMaTa Ha
MHUHUMAJIHUTE JIM3UHIOBU IUIalllaHWA W HErapaHTUpaHaTa OCTaTb4dHa CTOfIHOCT, Ha4YuCJICHA 3a
JIN3UHI'OdAaTCIIA. HpI/IXOZ[I/ITC OT JIMXBU IO JIM3WHI'OBH OII€palun ((I)PIHaHCOBI/IﬂT ,I[OXO,Z[), Cce
pasnpeaciaT 3a CpoKa Ha JIM3UHIOBUA JOTOBOP U CC IIPpHU3HABAT Ha 0a3ara Ha KOHCTaHTHA IepuoJuiHa
HOpMa Ha BB3BpAIaA€MOCT OT HETHATA NHBCCTULIUSA HA JIM3UHIO4aTCIIA.

Takcu 1 KOMHCHOHHH

TakcuTe U KOMHUCHOHHHWTE TO OaHKOBHTE TapaHIMK Ce MPH3HABAT Ha CHUCTeMaTW4yHa 0Oas3a mpe3
Mepro/ia Ha ChINECTBYBAHE HA EKCIO3MIUATA, TIPU OCUTYPSABAHE HA CHIIOCTABUMOCT C Pa3XOIMTE 3a
OKa3BaHe Ha yciyrara.

Takcure 3a JOBCPUTECIIHO YIIPABJIICHUC Ha CPEACTBa CC NIPpHU3HABAT HA IIPUHIUIIA HA HAYUCIIABAHE IIPE3
nepuoga Ha npe€aoCTaBAHE Ha yciiyrara.

Pasxoaure 3a TakcH ¥ KOMHCHOHHH CBBP3aHU C 0OCITY)KBaHETO Ha HOCTPO CMETKH IPH JAPYru OaHKU
WIM C WM3BBPIIBAHETO HA JApyra OaHKOBA YCIyra, cé IpuU3HaBaT B MOMEHTAa Ha M3BBPIIBAaHE Ha
yCIIyrara, 3a KOSITO C€ OTHACAT, U IIOCTUTaHE Ha Pe3yaTara OT Hesl.

Onepannu B 4y:KIeCTPaHHA BaJIyTa

Crenku, OChIIECTBEHU B UYKJIECTPAaHHH BaTyTH, ca TpaHC(OpMHUpPaHH B JieBa 1Mo KypcoBeTe Ha BHB 3a
JIeHs Ha caenkata. BsemMaHusiTa W 3aAb/DKEHUATA B YYXKIECCTpaHHA BallyTa C€ IPEOLEHSBAT
eXeIHEeBHO. B Kpasg Ha rogumHaTa ca MPEOLICGHEHU B JICBOBA PABHOCTOMHOCT MO 3aKIIOYUTEIHUTE
obMmenan KypcoBe Ha bHbB, xonTo Ha mMo-BaXHWUTE BAIYTH KBM JATUTE HA OTUYETa 3a (PMHAHCOBOTO
CBHCTOSIHHUE Ca CICIHUTE:



Bun Banyra 31 nexemspu 2014 31 nexemspu 2013

Honapu va CAILLL 1.60841 1.41902

EBpo 1.95583 1.95583

Ot 1 suyapu 1999 roguna oomenHusT kKype Ha bearapckus neB (BGN) e ¢puxcupan ksM espo (EUR).
O6mennusat kypc e BGN 1.95583 / EUR 1.0.

Hernunre neyanbu win 3aryou oT mpoMsiHaTa Ha BaJIyTHUTE KypCOBE, BB3HUKHAJIM OT IPEOLIEHKATa Ha
B3€MaHHs, 3aABIDKEHUS U OT CACIKH C YYXXACCTPaHHA BaJIyTa, Ca OTUYETEHH B OTYETA 34 JTOXOAMTE 3a
[IEpUOJ1a, B KOMTO ca Bb3HUKHAIIU.

IpoBu3uH 1 YCJIOBHH NACHBH

HpOBI/I3I/II/I CC MMpU3HaBaT, KOraTo prHaTa NMa HACTOAIIO KOHCTPYKTHBHO WJIM IMMPABHO 3aABJDKCHUC B
pe3ysTaT Ha MHHAJIO CHOUTHE, U € BEPOSITHO Y€ MOracsBaHETO/ypPEeXkKIAHETO Ha TOBA 3aIb/DKCHUE €
CBBpP3aHO C M3THYaHE Ha pecypcu. [IpoBu3uuTe Cce olleHsABAT Ha 0a3a Hali-goOpaTta NMPHOIU3UTEITHA
nperieHka Ha PBKOBOACTBOTO KbM Kpasi Ha OTYETHHS IEPUOJ 3a pa3XoJuTe, HEOOXOAUMH 32
YPSKIAAHETO Ha CHOTBETHOTO 3aIb/DKEHHE. [IpuOIU3MTENHATA OLEHKA C€ JIUCKOHTHPA, KOTaTo
NaIeKbT HA 3aIBJDKCHUETO € IBITOCPOUCH.

YcaoBHUTE 3abJDKCHHUA Ca 3aJdb/DKCHHA BB3HUKHAJIM B PE3YyJITaT HAa MUHAIA CB6I/ITI/IH,
CbIICCTBYBAHCTO HAa KOUTO MOXKE Oa CC MOTBHPAHU CaMO OT HACTHIIBAHCTO HJIM HCHACTHIIBAHCTO Ha
CIHO UJIK MMOBCYC HCCUTYPHU 6’B,E[GH_II/I C’BGI/ITI/IH, KOHMTO HC€ MoOrart Ja 6’B,HaT HAITbJIHO KOHTPOJIMPAHU OT
OaHKaTa WM HE € BEPOATHO Aa CC MOSABU HCO6XOJIPIMOCT OT U3XOaAll IIOTOK OT PECYPCH 3a IoracsiBaHe
Ha 3abJHKCHHUCTO. C’LH_II/ITG HE CC MIpU3HABAT B OTUCTA 3a (I)PIHaHCOBOTO CbCTOSAHHUE, HO IMOJJICKAT Ha
CIICIaJIHO OIMOBCCTABAHC.

IleHcHOHHM M APYTH 3aIbJKEHUS] HA MEPCOHAJIA MO0 COUATHOTO M TPYA0BO 3aKOHOATEJICTBO
CohraacHo OBATapCcKOTO 3aKOHOAATENICTBO ['pymnara e 3aqbipKkeHa J1a Iuiala BHOCKU BbB (JOHIOBETE 3a
COLMAITHO W 3JIPpaBHO OCHUTypsiBaHe. TpylOBHTE OTHOIICHHS C PaOOTHHUIUTE M CIYKUTEIUTE Ha
I'pynara, B kauecTBOTO i Ha paboTonaTes, ce OCHOBaBaT Ha pasnopeadure Ha Konekca Ha Tpyna.

Kpamxkocpounu 0oxoou

KpaTtkocpounuTe 10X0/11 3a nmepcoHana Ha ['pynara mox ¢popMaTta Ha Bb3HArpakICHUS, OOHYCH U
COLIMAJTHY JIOTUTAIIAaHUs U TPUA0OMBKY (M3MCKYyEeMHU B paMKHTE Ha 12 Mecena ciies Kpast Ha 1epruoJia, B
KOWTO MEePCOHATBT € TOJOXKMI TPY]L 32 TAX WIH € H3ITBJIHUI HEOOXOAMMHUTE YCIOBUS) CE MPU3HABAT
KaTo pa3xo]] B OTYETa 3a BCEOOXBATHUS T0X0/ (B mevandaTa uiy 3ary0aTa 3a roJuHaTa) B Iepruoja, B
KOHTO € MOJI0KEH TPYABT 3a TAX WM ca U3MBIHEHU U3UCKBAHUATA 32 TAXHOTO MOJIyYaBaHe, U KaTo
TEKYIO 33 bJDKEHHE (CIIe]| MPHCIIaiaHe Ha BCHUYKH IJIATEHH Be4e CyMH U TIOJIaraiy ce YAPBKKH) B
pasMep Ha HETUCKOHTHpaHaTa UM cyma. JbInkuMuTe oT I'pynara BHOCKH 10 COLMAIHOTO U 3APaBHO
OCHUTYpsIBAHE CE MPU3HABAT KAaTO TEKYIT pa3xoy (B medanbara WM 3aryoaTa 3a TOAWHATA) U
3aIbIDKEHIE B HEANCKOHTHPAH pa3Mep, 3a€THO U B TIEPHO/Ia Ha HAYHCIICHNE Ha ChOTBETHUTE JTIOXO/IH,
C KOUTO T€ Ca CBBbP3aHH.

B kpas Ha Bcexkm ordereH mepwon ['pymara mpaBW OIleHKa HA W OTYMTAa CyMara Ha OYaKBaHUTE
Pa3xou MO HATPYMBAIIUTE CE KOMICHCHPYEMHU OTITYCKH, KOATO CE OYakKBa Jia ObJe M3IUIaTeHAa KaTo



pe3yaraT OT HEHU3NOJI3BAaHOTO IIpaBO Ha HATpylaH oOTOycK. B omeHkaTa ce BKJIOYBAT
NpUOIM3UTENHATA NIPELEHKA 33 Pa3XOAMTE 332 CAMUTE BB3HATPAXKIEHHUS M PAa3XOJUTE 3a BHOCKU IIO
3aBJDKUTETHOTO OOIIECTBEHO M 3/IPABHO OCUTYpSIBAHE, KOMTO paboTOAaTeNsAT IBJDKH BHPXY TE3U
CyMH.

Awnzocpounu 00x00u npu nencuoHupane

Cwraacno Konekca Ha Tpy/ia paboTOATENST € 38 IbJDKEH Jla M3IIalia Ha MepCoHaNa Py HACThIIBaHE
Ha MEHCHOHHA BB3PacT 00€3IIEeTeHNE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX B JaJCHOTO
MIPEeATIPHUSITHE MOXE J1a Baprupa Mexay 2 U 6 OpyTHU paOOTHU 3aIUTaTH KbM JaTaTa Ha MpeKpaTsBaHe
Ha TPYAOBOTO MPaBOOTHOIICHHE. [10 CBOMTE XapaKTEPUCTHKH TE3W CXEMH MPEJICTABISBAT TUIAHOBE C
neuHUpAHU TOXOIH.

W3urcieHneTo Ha pa3Mepa Ha Te3H 3a3IbJDKCHHSI HaJlara y9acTHETO Ha KBATM(HUIIMPAHU aKTIOCPH, 32
Jla MOJKE Jla ce ONpeAesH TSAXHATa cerallHa CTOWHOCT KbM JIaTaTa Ha OT4eTa, MO KOSITO Te ce
MPEJCTaBAT B OTYETA 32 (UHAHCOBOTO CHCTOSIHUE, KOPUTHUPAHA C Pa3Mepa Ha HEMPU3HATUTE
AKTIOEPCKU MeYanOu u 3aryou, a pecil. U3BMEHEHHUETO B CTOWHOCTTA UM, BKJI. IPU3HATHTE aKTIOCPCKH
nevyanou U 3aryou - B IpyT BCEOOXBATEH JTOXO/I.

PasxonnTe 3a MEHAJ CTaX ce MPU3HABAT BEAHAra B OTYETA 32 BCEOOXBATHUS JTOXOI.

Hvncocpounu 00xo0u npu nencuonupane (npooviadicenue)

KbM Kkpast Ha BCeku oT4eTeH mepuoj, OaHKaTa Ha3HavaBa CePTHU(UIMPAHN aKTIOEPH, KOUTO M3JaBaT
JOKJIaJ, C TEeXHUTE W3YHCIEHUS OTHOCHO MJBJITOCPOYHWUTE I 3aJbIDKEHHS KbM IIepCOHala 3a
00e3MIeTeHUs ITPH NICHCUOHUPaHe. 3a I[eliTa Te MPUIaraT KPpeIuTHHUS METOJI Ha MPOTHO3HUTE CMHMIIN.
CerairHaTa CTOHHOCT Ha 33IbJDKEHUETO 10 Te(hMHUPAHUTE TOXOH CE N3YHUCIISABA Ype3 TUCKOHTHPaHE
Ha OBACHIUTE MAPUYHY MOTOLM, KOUTO CE€ OYaKBa Jia ObJaT U3IUIATCHU B PAMKUTE Ha MaTypuUTeTa Ha
TOBa 3aJbIDKEHHE€ W TIPH W3IIOJI3BAHETO HA IJIMXBEHHWTE pAaBHUIIA Ha JIbPKaBHHU IBITOCPOYHHU
obiuranum, IeHOMUHUPAHU B OBJITApCKH JeBa

AKTIOGPCKUTE TTeHaIOHn U 3ary0H MpOM3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEIIOIOKEHUS 1 OIHTA.
AKTIOEpCKUTE Tedanon 1 3aryOu OT MPOMEHU B JieMorpadckute v (PMHAHCOBH MPEATIONIOKEHHS TIPU
MIEHCHOHUPAHE 110 Bh3PACT M CTaX ca MPU3HATH B OTYETA 32 BCEOOXBATHUS JIOXO/I.

Jloxoou npu nanycxkane

Crriacao pazmopenoure Ha Komekca Ha Tpyaa, paboTomaTensaT uMa 3aabJDKEHUE Ja W3IUIATH TPHU
MPEeKpaTsBaHe Ha TPYAOBUS JOTOBOP, IIPEIU IIEHCUOHUPAHE, 00E3IETeHNUS 32!

® HCCIa3€HO MNpECIAU3BECTHUC - 6p}ITHOTO TPYA0OBO Bb3HAIrpaxXJICHUEC 3a €ANH MECCII;

o mopanay 3aKpMBaHE Ha MPEANPUATUCTO UIIN HA 4aCT OT HET0, ChbKpallaBaHe B 1I1aTa, HaMaJIABaHC Ha
obema Ha paboTa W cnupaHe Ha paboTa 3a moBede OT 15 gHH W Jp. — OPYTHOTO TPYAOBO
Bb3HArPaKICHHE 3a €INH Mecell;

® [IpH IpeKpaTsBaHE Ha TPYJOBHUS JIOTOBOP MOpagu OomecT — obe3leTeHre B pa3Mep Ha 2 OpyTHH
MeCEeYHH pabOTHH 3aIlIaTH;

® 33 HCHU3MNOJ3BAH INIATCH TOAWIICH OTIIYCK - 3a CBOTBCTHUTC T'OAMHHU 3a BPCMCTO, KOCTO CC
Ipu3HaBa 3a TPYJAOB CTAXK.

I'pymara mpu3HaBa 3aAbIDKEHHST KBM IEpPCOHANA 1O JTOXOAW TpU HAIyCKaHE IMpeay HAaCcThIIBaHE Ha
MEHCUOHHA BB3PAaCT, KOTaTo € JEMOHCTPUPAH OOBBP3BAIl] aHTAXKHUMEHT, Ha 0a3a aHOHCUpAH TUIaH, Ja



ce MPeKpaT! TPYAOBUAT JOTOBOP CHC CHOTBETHHUTE JIMIA Oe3 a Ma Bb3MOXHOCT Ja C€ OTMEHH, WIIH
mpu (popMaTHOTO WM3/IaBaHE HA JOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. J{oXonu mpu HamycKaHe,
IJIATUMU TOBeYe OoT 12 Mecena, ce JUCKOHTUPAT U MPEJCTaBAT B OTYETA 332 (PUHAHCOBOTO ChCTOSHUC
10 TSIXHATA CErallHa CTOMHOCT

Jdanbuu

prnaTa Ha4yucCJIsiBa TCKYIIU JaHBUU CBITIACHO 6’BJ'IFapCKI/ITC 3aKOHH. I[aH’I)K’I)T BBpPXY rmeyagbaTa ce
HM3YKCIIABA Ha 0a3a Ha oOnaraemarta Iedaiaoda 3a nepuoaa, onpeacic€Ha B CbOTBETCTBUC C IIpaBUjIaTa,
YCTaHOBCHHU OT JAHBYHUTE BJIACTH, 110 CHUJIaTa Ha KOUTO CC IUIalaT (B’BBCTaHOBﬂBaT) JaHbIH.

JaubuHuAT edeKT, CBbp3aH ChC CACIKH WU APYTH CHOUTHA, OTYETEHH B OTYUETA 332 BCEOOXBATHUS
JIOXOJI, ChIIIO C€ OTYMTA B OTUETA 3a BCCOOXBATHUS J0XO, U JaHBYHUSIT €(DEKT, CBhP3aH ChC CACIKU U
JIPYTU ChOUTHUS, OTYCTCHU JUPEKTHO B COOCTBEHUS KaIUTAJ, ChIIO CE OTHACS TUPEKTHO B COOCTBEHUS
KaIuTall.

3aIbIDKEHUSITa TI0 OTCPOYCHH JIAHBIU CE OTYUTAT 332 BCHMYKH BPEMCHHH DPA3JIMKH, MOJUICKAIIH Ha
JAHBYHO OOJNaraHe, OCBCH B CIyYauTe, KOTaTO Bh3HUKBAT OT ITbPBOHAYAITHOTO OTYMTAHE HA AKTUB WU
MacuB MPH CICJIKA, 3a KOATO KbM MOMEHTA Ha CJeJIKaTa He J1aBa OTPaKEHUE, HUTO Ha CUCTOBOHATA,
HUTO Ha JJaHbYHATA Ievanda (JanpyHa 3aryoa).

OTCpO‘ICHI/ITC JaHbYHU B3CMaHUA C€ OTYUTAT 3a BCHUYKU BPEMCHHU PA3JIMKH, ITOMAJIC)KAIIMW Ha
NpHUCHaaane, 10 CTEMEHTa, 0 KOATO € BEPOSITHO Jla HMa HaJWvYHa obyaracMa redanda, cperry KOsTo
Ja €€ U3BbpUIAT CbOTBETHUTC IMPUCITIadaHHA 110 OTCPOYCHU JaHBYHU B3CMaHUA. ToBa He ce oTHacs 3a
Clly4auTe, KOraTto Te Bb3HHKBAT OT ITbPBOHAYAIHOTO OTYHTAHE HA aKTHUB WIJIM ITACHB IPU CIEIKa, 33
KOATO KbM MOMCHTA Ha CACJIKAaTa HE JiaBa OTPa)XCHUE, HUTO HA CUYCTOBOJHATA, HUTO HA JaHbUYHATa
nevanoa (1aHbp4Ha 3aryda).

OTcpodeHn JaHbIM ce MPHU3HABAT KaTO MPHUXOJ WM Pa3XoJ U ce BKJIIOYBAT B HETHATa mevanda 3a
Nepuoa, OCBEH B CIy4YaWTe, KOraTo Te€3M JaHbLM Bb3HUKBAT OT CAEJKA WM CbOMTHE, OTYETECHO 3a
CBHIIMSI MJIM Pa3IndeH NEepuoJ] AUPEKTHO B coOCTBeHMs KanuTaid. OTCpOYeHH JaHbLM CE€ HA4YMCIIsABAT B
WM TIPUCTIaJIaT JTUPEKTHO OT COOCTBEHMsI KamWTall, KOraTo Te3W JAaHBIM Ce OTHACAT 3a IMO3HUIIHY,
KOUTO C€ HAYMCIISBAT WM MPHUCHAAAT Mpe3 ChIIMS WIM Pa3IHMyeH NEePHOA AUPEKTHO B COOCTBEHUS
Karural.

IMapuunu cpencTBa M NAPUYHHU EKBUBAJIEHTH

[Mapu4HUTE EKBHBAJCHTH 3a IEUTE HA OTYEeTa 3a MAPUYHUTE IOTOIHM C€ CHCTOAT OT MApUYHU
cpeacTBa B OpoH, MO pasIuialiaTeHH CMETKH B JPyrd OaHKH, MPEOCTABEHU JEMO3UTH Ha JPYyrd
0aHKM - Ha BWKJIAHE W/WIM C OPUTMHAJICH CPOK JI0 TPU MECELa, B TOBA YMCIIO U IO PENO-CICIKH C
OpPHUTHHAJICH CPOK /IO TPU Mecela, KakTo M cania mo cmerkute ¢ llenTpanmnara GaHka, KOUTO ca
CBOOOJHM OT BCSIKAKBU OTPaHUYEHUs (He ca OJIOKUpaHH).

Te ce mpencTaBsT B oT4eTa 32 (PUHAHCOBOTO CHCTOSHHE 110 TSAXHATA AMOPTH3HpYEMa CTOWHOCT.

AKTHBHM IbP?KaHM 32 poAakda

AKTHBH ce Kiacu(HUIHpaT KaTo AbpKaHHU 3a Mpoaaxda, ako TsSXHaTa OaraHcoBa CTOMHOCT Ie ObIe
BB3CTAHOBEHA upe3 Mpoaax0a, a He 4Ype3 MpojbihKaBaia yrnoTpeda B AeiiHocTTa Ha ['pymara. Te3u
aKTHUBH, 00MYaliHO, ca OMJIM IIBPBOHAYAIHO IPUETH OT OaHKAaTa KaTo 00e3IeUeHUs U Ce MPUA00UBAT B
MOCNIEZICTBHE OT HEes B Pe3yiTaT Ha 3aMsHa “IBJT CPEIly COOCTBEHOCT  OT KPETUTOIONydaTelu,
KOUTO He 00CITy>KBaT CBOUTE 3abJDKCHUS CHIIIACHO JIOTOBOPHHUTE YCIOBHS MO KPEIWTA.



AKTHBH, KJIacH(QHUIMPaHA B Ta3W TPyMa, ca HAJIWMYHU 3a He3zabaBHA Mpojak0a B TAXHOTO HACTOSIIO
CbCTOSIHUE. PBKOBOJCTBOTO OOMYAHO aKTUBHO MPOBEXKIa MEPONPHATHS 32 peallu3upaHe Ha CAeIKa
3a mponax0a, KOSITO ce menu Aa ObjAe M3MbJIHEHA B PaMKUTE MOHE Ha eIHa ToAWHA OT JaraTa Ha
KnacuuUIpaHe Ha aKTUBA B Ta3W IPyIma.

AKTHBH, KIACU(PUIMPAHU KATO IbpXKAHH 3a Mpojaax0a, ce NMPEJCTaBIT B OT4YeTa 3a (PUHAHCOBOTO
CHCTOSIHUE OTJICITHO U C€ OIEHSBAT 10 TI0-HUCKAaTa OT 0alaHCOBaTa CTOMHOCT (ITbPBOHAYATHO, IIeHa Ha
npunoOvBaHe) ¥ CHpaBedMBaTa MM CTOWHOCT, HaMaJIeHA C TNPEKHTE OYaKBaHW Pa3XOAU II0
npomaxoara.

AKTHBHUTE OT Ta3u KJIaCU()UKAIMOHHA TPYIIa HE C& aMOPTH3HUPAT.

OTunTaHe N0 CErMEHTH

I'pynara He otunTa HHGOPMALUS IO ONIEPAaTUBHU CETMEHTH, Thi KaTo mpeobiagaBamiust # H3TOUHUK
Ha PUCKOBC M BB3BPHIIACMOCT € KOPIOpaTUBHUA CCKTOP, HAMA €AWH OTACJICH BBHIICH KIIMCHT,
MPUXOANTE OT KOWTO J1a Bb3nu3aT Ha noseye oT 10%, kakto u ['pynarta u3BbpIIBa CBOATA AEHHOCT HA
TEPUTOpHATA Ha cTpaHata. Ako B Objemie To3W (akT ce NpoMeHH W ['pynara mpeictaBs BbB
(MHAHCOBHUTE CH OTYETH OIEPATUBHU CETMEHTH, TO T€ IIE ObJAT ONpENeNeHH M NPEACTaBEHU B
ChOTBETCTBUE ¢ U3UCKBaHUsITa HA MCDO 8 OnepaTUBHU CETMEHTH.



